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I N D I A N  C O M M O D I T I E S  

 Gold prices were boosted on Friday, rising above the psychologically 

important $1,300 level as the greenback was weighed down by weak 

U.S. economic data. U.S. manufacturing output fell for a second straight 

month in February and was weaker than expected this month. This week 

precious metals traders will be monitoring the tone in the U.S. dollar 

ahead of a Federal Reserve meeting expected to shed more light on the 

outlook for U.S. interest rate hikes this year. The Fed is widely expected 

to keep monetary policy unchanged at the end of its two-day policy 

meeting on Wednesday and policymakers will also update their projec-

tions for future rate hikes. In January the Fed indicated that it will be patient as it considers more rate hikes, amid con-

cerns over slowing global growth. Further market was witnessing recent streak of weak economic reports and under-

lined the case for the Fed’s patient stance on further rate hikes this year.  Formation of small bear candle in Mcx April  

Gold futures suggest prices are heading towards South however we advise traders to wait for further confirmation to 

initiate any fresh positions. 

COMMODITY COMPASS 18 MARCH 2019 

Bullion—Gold 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold APR 31638 31732 31836 31930 32034 Down 

Silver MAY 37846 37966 38152 38272 38458 Down 

        

Aluminum MAR 143.6 144.5 145.5 146.4 147.5 Down 

Copper APR 440.5 443.0 446.0 448.5 451.5 Down 

Nickel MAR 882.3 885.6 891.4 894.7 900.5 Down 

Lead MAR 138.8 140.3 143.2 144.7 147.6 Down 

Zinc MAR 191.1 192.9 196.2 198.0 201.3 Down 

        

Crude Oil MAR 3951 3994 4036 4079 4121 Indecisive 

Natural Gas MAR 190.6 192.3 195.1 196.8 199.6 Indecisive 

https://www.investing.com/news/economy-news/fed-looks-to-avoid-crossed-signals-at-policy-meeting-1809771
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B A S E  M E T A L S—C O P P E R  

 Copper prices continued to slide on Friday marginally as lackluster Chinese 

data released earlier in the week  failing to inspire the bull trend  for the com-

plex. Data released by China’s National Bureau of Statistics on last Thursday 

showed the country’s economy slowed further in the first two months of 2019 

after growth of industrial production fell to 5.3% in January-February, down from 

5.7% in the same period a year ago. It was also below the expected gain of 

5.5%.Growth in China’s fixed asset investment quickened to 6.1% for the first 

two months of 2019, in line with analysts’ forecasts and up from 5.9% previ-

ously. Retail sales were marginally better than expected with a year-on-year rise of 8.2% in January-February - forecasts 

had been for an 8.1% increase. With mixed news on the trade talks and formation of small bear candle in Mcx April fu-

tures with a close below the trend line as shown in the chart suggest prices could slide further supported by increase in 

Volumes. Hence we advise traders to stay short at 447 levels with stops above 452 levels targeting 437 levels. 

Oil futures settled lower on Friday, with U.S. prices pulling back from a four-month 

high as worries about the economy weighed.WTI crude declined 9 cents to settle at 

$58.52, it earlier went as high as $58.95, the most since Nov. 13. For the week, the 

U.S. benchmark climbed 4.3% . Oil traders will continue to focus on the outlook for 

global crude supplies in the week ahead amid signals that OPEC-led production 

cuts have helped tighten an oversupplied market. OPEC, which together with some 

non-affiliated producers agreed late last year to reduce output by 1.2 million barrels 

per day to remove a glut and prop up prices. Speaking on the sidelines of the 

OPEC, non-OPEC Joint Ministerial Monitoring Committee in Baku, Azerbaijan on 

Sunday, Saudi Arabia's energy minister said he was optimistic about continued commitment to the oil supply cut agree-

ment between OPEC and non-OPEC members. OPEC+ ministers will next meet on April 17-18 to decide on production 

policy. Formation of  another small  candle  in Mcx Crude March futures with a close between two trend lines as shown 

in the chart suggest  indecisiveness and advise traders to wait for fresh positions. 

E N E R G Y—C R U D E  

https://www.investing.com/commodities/copper
https://www.investing.com/news/commodities-news/oil-prices-pulls-back-from-2019-highs-as-weak-us-data-breaks-4day-rally-1808993
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EVENT COUNTRY TIME FORECAST  PREVIOUS 

Housing Market Index (Housing Market Index) US 19:30 IST 63 62 

     

     

     

     

     

     

     

     

     

     

     

     

     

     

E C O N O M I C  C A L E N D A R  ( A L L  T I M E S  I N  I S T )  

COMMODITY EXCHANGE ENTRY TARGET STOP LOSS STRATEGY EXPIRY 

LEAD MCX 143.5 138 146 SELL MAR 

       

P I C K  O F  T H E  D A Y  
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DISCLAIMER:  Wealth Tree Group and its affiliates are a full-service, brokerage, investments , in-

vestment management consultancy group. We along with our affiliates are participants in virtually all 

securities trading markets in India. Our research professionals provide important input into our invest-

ments and other business selection processes. Investors may assume that Wealth Tree Group and/or its 

affiliates may seek investment banking or other business from the company or companies that are the 

subject of this material and that the research professionals who were involved in preparing this mate-

rial may participate in the solicitation of such business. Our salespeople, traders, and other profession-

als may provide oral or written market commentary or trading strategies to our clients that reflect 

opinions that are contrary to the opinions expressed herein, and investing businesses may make invest-

ment decisions that are inconsistent with the recommendations expressed herein. In reviewing these 

materials, you should be aware that any or all of the foregoing, among other things, may give rise to 

real or potential conflicts of interest. Additionally, other important information regarding our relation-

ships with the company or companies that are the subject of this material is provided herein. This re-

port is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction where such distribution, publi-

cation, availability or use would be contrary to law or regulation or which would subject Wealth Tree 

Group or its group companies to any registration or licensing requirement within such jurisdiction. All 

trademarks, service marks and logos used in this report are trademarks or registered trademarks of 

Wealth Tree or its Group Companies. The information contained herein is not intended for publication 

or distribution or circulation in any manner whatsoever and any unauthorized reading, dissemination, 

distribution or copying of this communication is prohibited unless otherwise expressly authorized. 

Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Seg-

ments” as prescribed by Securities and Exchange Board of India before investing in Indian Securities 
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