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I N D I A N  C O M M O D I T I E S  

 Gold futures for April delivery settled up 0.47% at $1,313.40 

on Friday in Comex for a third straight weekly gain. Price ac-

tion in gold continues to lend strength to our view that ex-

pected data deterioration will help spark a gold rally as interest 

rates continue to fall in the context of a slowing global econ-

omy. Earlier gold could not break above $1,320 on the upside 

and saw a correction but with the geopolitical and the uncer-

tain Brexit situation, we may still be heading higher. The Fed 

kept interest rates on hold earlier this month and indicated that 

there would be no further rate hikes this year  after indicating in December that two could take place. Federal Re-

serve's reassurance of a benign interest rate regime in the U.S. through 2019 communicated through its decision on 

not to raise rates again in March. Formation of strong bull  in Mcx April  Gold futures with the close above trend line as 

shown in the chart suggest strength supported by increase in Volumes. However we advise traders have to wait for 

further confirmation to initiate any fresh positions. 

COMMODITY COMPASS 25 MARCH 2019 

Bullion—Gold 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold APR 31430 31785 31975 32330 32520 Up 

Silver MAY 37979 38171 38359 38551 38739 Up 

        

Aluminum MAR 143.5 144.6 145.3 146.4 147.0 Indecisive 

Copper APR 431.1 434.3 439.5 442.7 447.9 Down 

Nickel MAR 881.0 887.4 892.9 899.3 904.8 Down 

Lead MAR 138.3 139.0 139.8 140.5 141.3 Down 

Zinc MAR 194.2 195.6 197.5 199.0 200.9 Indecisive 

        

Crude Oil APR 3998 4037 4091 4130 4184 Down 

Natural Gas MAR 188.9 190.3 192.1 193.5 195.3 Down 

https://www.investing.com/commodities/gold
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B A S E  M E T A L S—C O P P E R  

 Copper  prices fell sharply on Friday after testing one month highs earlier in the 

week in in  Nymex ticked despite China’s announcement to cut tax for manufac-

turers from April to boost growth . Earlier in the last week sentiment was largely 

constructive as investors continued to view China’s latest policy moves as posi-

tive for metals demand. China will cut value-added tax for manufacturing and 

other sectors on April 1 adding that cuts in taxes and fees remained a key 

measure to cope with downward pressure on its economy. On the other side US

-China trade negotiations hit a rough patch and with Chinese pushback could 

come further delays to a full agreement. Trade Representative Lighthizer and 

Treasury Secretary Mnuchin will fly to Beijing Next week hoping to get negotia-

tions back on track. Formation of strong bear  candle in Mcx April futures with increase in Volumes and open interest 

suggest prices are heading south and we advise traders to stay short in Mcx April futures at 441 levels with stops above 

445 levels targeting 437 levels. 

Oil futures settled lower on Friday, with prices pulling back from four-month 

highs as worries about the global economy weighed. U.S. WTI 

Crude declined 94 cents to settle at $59.04 a barrel by close of trade. It 

went as high as $60.39 on Thursday, the most since Nov. 12. For the 

week, the U.S. benchmark ended up 0.9%.Worries about a broadening 

global economic slowdown which could threaten demand for crude are 

likely to have the biggest impact on oil markets in the week ahead. Oil 

traders will also focus on the outlook for global crude supplies amid signals 

that OPEC-led production cuts have helped tighten an oversupplied mar-

ket. OPEC, which together with some non-affiliated producers like Russia, known as 'OPEC+', agreed late last year to 

reduce output by 1.2 million barrels per day (bpd) to remove a glut and prop up prices. Formation of  another small  can-

dle  in Mcx Crude March futures with a close marginally above the  trend line as shown in the chart suggest marginal 

indecisiveness and advise traders to wait for further confirmation to initiate any fresh positions. 

E N E R G Y—C R U D E  

https://www.business-standard.com/topic/copper
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EVENT COUNTRY TIME FORECAST  PREVIOUS 

Ifo Survey (Economic Sentiment) Germany 14:30 IST  98.5 

Ifo Survey (Bus. Expectations) Germany 14:30 IST  93.8 

Ifo Survey (Current Conditions) Germany 14:30 IST  103.4 

Chicago Fed National Activity Index (Level) US 18:00 IST 0.1 -0.43 

Chicago Fed National Activity Index (3 Month Moving Average) US 18:00 IST  0.16 

     

     

     

     

     

     

     

     

     

     

E C O N O M I C  C A L E N D A R  ( A L L  T I M E S  I N  I S T )  

COMMODITY EXCHANGE ENTRY TARGET STOP LOSS STRATEGY EXPIRY 

COPPER MCX 441 434 445 SELL  APR 

       

P I C K  O F  T H E  D A Y  
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DISCLAIMER:  Wealth Tree Group and its affiliates are a full-service, brokerage, investments , in-

vestment management consultancy group. We along with our affiliates are participants in virtually all 

securities trading markets in India. Our research professionals provide important input into our invest-

ments and other business selection processes. Investors may assume that Wealth Tree Group and/or its 

affiliates may seek investment banking or other business from the company or companies that are the 

subject of this material and that the research professionals who were involved in preparing this mate-

rial may participate in the solicitation of such business. Our salespeople, traders, and other profession-

als may provide oral or written market commentary or trading strategies to our clients that reflect 

opinions that are contrary to the opinions expressed herein, and investing businesses may make invest-

ment decisions that are inconsistent with the recommendations expressed herein. In reviewing these 

materials, you should be aware that any or all of the foregoing, among other things, may give rise to 

real or potential conflicts of interest. Additionally, other important information regarding our relation-

ships with the company or companies that are the subject of this material is provided herein. This re-

port is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction where such distribution, publi-

cation, availability or use would be contrary to law or regulation or which would subject Wealth Tree 

Group or its group companies to any registration or licensing requirement within such jurisdiction. All 

trademarks, service marks and logos used in this report are trademarks or registered trademarks of 

Wealth Tree or its Group Companies. The information contained herein is not intended for publication 

or distribution or circulation in any manner whatsoever and any unauthorized reading, dissemination, 

distribution or copying of this communication is prohibited unless otherwise expressly authorized. 

Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Seg-

ments” as prescribed by Securities and Exchange Board of India before investing in Indian Securities 
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