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Top Headlines

e India-U.S. trade talks to restart Friday amid few signs of a compromise

e [MF sees prolonged anemic growth in euro zone, urges ECB stimulus

e (Government wants Sebi to get deeper into IndiGo spat, expand probe to all board members

e Tata Motors global sales dip 5% in June

MAJOR GLOBAL INDICES BOND YIELDS
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India—USA to hold trade talks

A delegation of US trade negotiators is in Delhi to meet with their Indian counterparts to start
off a trade dialogue so as to resolve the differences that both parties have over various tariffs
and trade barriers. The US delegation is being led by Assistant US Trade Representative for
South and Central Asia, Christopher Wilson, is likely to meet Commerce Minister Mr Piyush
Goyal to discuss the tariffs that both India and US slapped on each other recently. It is ex-
pected that the talks might, apart from the tariffs, include the issue of storage of data locally
by foreign firms and also revision of provisions with regards foreign investments in e-
commerce platforms. It is known that the Indian government has been pushing for local stor-
age of data by foreign firms apart from recently coming up with new rules for foreign invest-
ments in e-commerce platforms, which has significantly altered the approach of both Wal-
mart and Amazon, which had already invested hugely in Indian markets and are looking for

further investments to expand.
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https://www.investing.com/news/economy-news/imf-sees-prolonged-anemic-growth-in-euro-zone-urges-ecb-stimulus-1921088
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/government-wants-sebi-to-get-deeper-into-indigo-spat-expand-probe-to-all-board-members/articleshow/70181102.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-global-sales-dip-5-in-june/articleshow/70173612.cms
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NIFTY OUTLOOK
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overall technical picture doesn’t

inspire much confidence, as far as bullishness is concerned. We may see some upward momen-

tum if the index closes above 11620 levels.
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BANK NIFTY OUTLOOK
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close resulted in yet another

doji candlestick formation,

which suggests the highly indecisive nature of the markets. Given the indecisiveness on dis-

play, we suggest traders to remain extremely cautious and limit their exposure.
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NIFTY 50

52 s1 PIVOT R1 R2
400.4 406.6 410.2 416.4 420.0
1300.9 1316.7 1326.8 1342.6 1352.8
757.1 761.8 767.6 772.3 778.1
2634.6 2673.1 2698.8 2737.4 2763.1
7483.9 7564.8 7681.9 7762.8 7879.9
3288.7 3369.9 3447.8 3529.0 3606.9
353.7 357.2 359.8 363.3 365.9
3425 346.5 351.0 355.0 359.5
2737.1 2751.1 2771.0 2785.0 2804.9
542.9 547.7 550.7 555.5 558.5
231.3 233.1 234.4 236.2 237.6
2556.6 2604.8 2633.4 2681.7 2710.3
18727.0 18880.6 18973.6 19127.2 19220.3
144.2 145.8 147.1 148.7 150.0
902.9 911.1 917.9 926.1 932.9
1008.5 1014.6 1021.2 1027.4 1034.0
2215.9 2238.9 2254.1 2277.1 2292.3
2387.3 2397.2 2405.6 2415.6 2424.0
2336.3 2422.0 2471.0 2556.8 2605.8
193.1 195.8 197.5 200.2 201.9
1692.5 1711.7 1727.2 1746.4 1761.8
639.1 655.6 669.7 686.2 700.3
420.0 4233 428.1 431.4 436.2
1469.8 1505.5 1530.8 1566.5 1591.8
251.1 258.0 261.9 268.8 272.7
704.3 712.9 718.2 726.8 732.1
144.4 146.2 147.5 149.2 150.5
272.1 273.9 275.4 277.2 278.7
254.2 260.7 264.4 271.0 274.7
1461.9 1473.4 1483.6 1495.2 1505.4
.
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SCRIP 52 s1 PIVOT R1 R2

1476.6 1485.9 1499.4 1508.7 15223
619.1 626.6 631.1 638.7 643.2
5883.7 5957.5 6003.7 6077.5 6123.7
127.2 128.1 1295 1304 1318
151.0 152.0 153.1 154.1 155.2
204.9 206.8 208.0 209.8 211.0
1273.1 1277.3 1283.6 1287.8 1294.1
354.4 358.8 361.4 365.8 368.4
386.2 392.2 396.3 402.2 406.3
147.6 152.2 155.0 159.6 162.3
447.9 455.0 460.7 467.8 473.5
2062.9 2082.7 2105.9 2125.7 2148.8
648.6 657.2 666.9 675.5 685.2
1050.4 1073.7 1094.7 1118.0 1138.9
44355 4487.3 4522.7 4574.5 4609.8
616.5 623.9 636.4 643.8 656.4
158.8 161.2 163.2 165.6 167.6
264.1 265.9 268.0 269.8 271.9
88.4 90.4 92.7 94.7 97.0
326.0 340.4 349.5 363.9 373.0

STOCKS TO WATCH
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]

2215.9 2238.9 2254.1 2277.1 2292.3 uP
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FX OUTLOOK

Expiry S2 S1 PIVOT R1 R2 TREND
69.19 69.30 69.44 69.55 69.69 Up

July

July 77.89 78.00 78.13 78.24 78.37 Indecisive
July 87.86 88.04 88.22 88.40 88.58 Indecisive
July 63.98 64.10 64.24 64.36 64.50 Down
Dollar Index N 97.05 97.19 97.31 97.45 97.57 Indecisive
Spot 1.1191 1.1203 1.1219 1.1231 1.1247 Indecisive
Spot 1.2480 1.2499 1.2520 1.2539 1.2560 Indecisive
USDJPY Spot 108.12 108.39 108.56 108.83 109.00 Indecisive
RUPEE OUTLOOK
VSO e, e SENRCT D Rupee edged higher yesterday with the

7250
SuperTrend (10, 3)

A .. domestic currency gaining 17 paisa
= over the greenback from previous
close. The currency opened on a bull-
« ish note with a gap, but couldn’t mus-

o Pl

> #T T N B ter enough strength to continue with

" “ " = the same direction and eventually

ﬂ/\\/\\/y 77777777777777777 e = closed b,elow I i e
A oL ous day’s close. The technical picture

P T ~ " remains bullish overall, though the im-

mediate picture looks quite indecisive.
We expect rupee to weaken slightly in today’s trade with 68.30-20 levels acting as resistance.

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any
transaction. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instru-
ments and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reli-
able. although its accuracy and completeness cannot be guaranteed.This report is provided for assistance only and is not intended to be
and must not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this informa-
tion. Each recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an
investment in Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to
determine the merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors.
Wealth Tree or any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to
any person from any inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group
companies, directors, employees, agents or representatives shall be liable for any damages whether direct, indirect, special or conse-
quential including loss of revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that
you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange
Board of India before investing in Indian Securities .
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