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MARKET RADAR 22 JULY 2019

Top Headlines

o Wall St falls as Fed signals smaller rate cut

e Iran’s revolutionary guard seizes UK tanker as tensions soar

e Reliance industries profit rises as Jio, retail cushion refining hit

o World bank pulls funding for new state capital in India after Delhi stops support

MAJOR GLOBAL INDICES
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BOND YIELDS

Maturity Yield Change
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11,419.25 11,640.35 11,399.30 -177.65 5.730 0.030
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27,5420 27734296  27,145.78 68.77 >.907 0023
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7,508.70 7,546.65 7,475.49 15.61 6510 .0.040
5,552.34 5,598.00 5,534.25 1.80 6484  -0.021
21,466.99  21,47430  21,121.90 420.75 6638  -0.017
2,924.20 2,939.60 2,909.68 23.02 6.532 0.014
28,765.40  28,809.59  28,551.20 303.74 6361  -0.025
2,094.36 2,096.73 2,076.51 27.81 6752 0.010
6,456.54 6,456.54 6,417.44 53.24 6.750 0.026

Falling car sales reflects in Nifty Auto’s 3-year low

Falling sales, patchy monsoon thus far that may further have a bearish on demand going
ahead and the overall slowdown in the economy has made analysts cautious on the consump-
tion segment, especially the automobiles. And if reports are to be believed, the recovery in
the auto segment is still far away. In the first quarter of financial year 2019-20, automobile
sales witnessed the sharpest decline of 10.5% YoY in the last five years on back of price
hikes in passenger vehicles and two wheeler segments due to new safety norms starting April

1, and also because of higher insurance costs, liquidity crisis in the NBFCs.
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https://in.investing.com/news/stock-market-news/us-stockswall-st-falls-as-fed-signals-smaller-rate-cut-1928661
https://in.investing.com/news/commodities-news/irans-revolutionary-guard-seizes-uk-tanker-as-tensions-soar-1928620
https://in.investing.com/news/stock-market-news/update-1indias-reliance-industries-profit-rises-on-jio-retail-strength-1928256
https://in.investing.com/news/economy-news/world-bank-pulls-funding-for-new-state-capital-in-india-after-delhi-drops-support-1928100
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NIFTY OUTLOOK

- Nifty witnessed a sharp fall on
" Friday with the index shedding
.- nearly 150 points from previous
== close. The benchmark index

!
| -
I " | == opened slightly higher by 30pts
iTIr %/_/ f === but fell sharply, maintaining the
/ i

.., lOWer stance for most part of the
== day. Technical picture is looking
Myt 1 T s . biased towards lower price ac-

T

o =" tion. While there can be minor

h\f/—/w T . pullbacks as hourly charts are in
oversold territory, the broad direction looks likely to be on the lower side. Traders can look for
shorts post correction at 11480 levels for intraday basis.

S2 S1 Pivot R1 R2 Trend
11245.3 11332.3 11486.3 11573.3 11727.4 Down

== Bank Nifty opened higher, but
" as with Nifty, slumped sharply
== following benchmark index and
**= closed near the lows. The bank-
"j,t ing index maintained a lower
e == stance for most part of the day

“* and eventually ended near the
... days lows. The technical picture
zg~ remains bearish, given the sharp

‘M I

i

CD(llZG“’)l'ﬁ‘}lﬂr 1 o .
Lu_l.!Jl_ll”_HH‘HHHH”_“J_“HHHH. - B . Close lower on Friday. Also
— — == given that the index closed be-

e A e " low the support ranges at 30200

levels, we can expect further
downside in the next few sessions, even if there can some minor pullbacks given oversold con-
ditions in intraday charts. As such traders can look for shorts on pullbacks in index.

S2 S1 Pivot R1 R2 Trend
29168.6 29469.5 30006.6 30307.5 30844.6 Indecisive
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NIFTY 50

52 s1 PIVOT R1 R2
393.1 399.3 408.0 414.2 422.9
1343.4 1356.3 1377.8 1390.7 1412.2
709.6 719.4 733.1 742.9 756.6
2482.8 2520.5 2587.7 2625.5 2692.7
7263.5 7414.9 7657.5 7808.9 8051.5
3124.3 3223.7 3362.5 3461.9 3600.6
330.8 335.4 340.7 345.3 350.6
343.7 347.3 350.4 354.0 357.1
2641.4 2695.3 2766.0 2819.8 2890.5
524.9 530.8 541.4 547.3 557.9
214.5 218.2 221.1 224.8 227.8
2556.5 2584.8 2632.4 2660.8 2708.4
16861.3 17262.7 17901.3 18302.7 18941.3
133.4 135.5 139.2 1413 145.1
843.3 861.6 893.3 911.6 943.3
996.9 1006.3 1018.5 1027.9 1040.1
2265.6 2284.6 2311.8 2330.8 2358.0
2334.1 2354.9 2387.8 2408.6 24415
2296.2 2341.8 2424.6 2470.2 2553.0
189.5 192.8 198.2 201.5 206.9
1677.7 1699.1 1730.5 1751.9 1783.3
606.1 620.5 646.0 660.4 685.9
401.2 405.8 413.1 417.6 424.9
1357.9 1390.0 1439.4 14715 1520.9
251.5 255.5 261.2 265.2 270.8
7738 779.6 787.1 792.9 800.3
141.7 144.1 147.0 149.4 152.4
263.9 266.1 270.2 272.4 276.4
251.2 255.1 262.2 266.1 273.2
1459.1 1479.0 1509.9 1529.8 1560.6
.
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SCRIP 52 s1 PIVOT R1 R2

1375.5 1393.5 1420.2 1438.2 1464.9
549.4 560.4 580.9 591.9 612.4
5595.9 5682.5 5796.7 5883.3 5997.6
124.0 127.0 129.0 131.9 133.9
138.0 140.9 143.4 146.3 148.8
200.5 203.1 205.4 208.0 210.2
1224.6 1236.8 1254.9 1267.1 1285.1
348.2 352.1 359.1 363.0 370.0
408.9 415.1 422.3 428.5 435.6
148.5 151.7 157.0 160.2 165.6
441.7 449.9 461.4 469.6 481.2
20443 2060.6 2078.8 2095.1 2113.3
649.9 662.5 677.0 689.6 704.1
1065.6 1078.3 1090.7 1103.4 1115.7
4354.5 4438.7 4574.4 4658.6 4794.2
612.4 627.9 646.0 661.6 679.7
157.3 159.3 162.6 164.5 167.8
259.8 262.3 266.0 268.4 272.1
80.0 81.6 84.3 85.9 88.6
333.8 343.4 353.4 362.9 372.9

STOCKS TO WATCH

SCRIP s2 s1 PIVOT R1 R2 TREND
31243 32237 3362.5 3461.9 36006  DOWN
]

16861.3 17262.7 17901.3 18302.7 189413  DOWN
]

843.3 861.6 893.3 911.6 9433  DOWN
]

401.2 405.8 413.1 417.6 4249  DOWN
L 1

606.1 620.5 646.0 660.4 6859  DOWN
]
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FX OUTLOOK

Expiry S2 S1 PIVOT R1 R2 TREND
69.19 69.30 69.44 69.55 69.69 Up

July

July 77.89 78.00 78.13 78.24 78.37 Indecisive
July 87.86 88.04 88.22 88.40 88.58 Indecisive
July 63.98 64.10 64.24 64.36 64.50 Down
Dollar Index Nelel: 96.18 96.50 96.74 97.06 97.30 Indecisive
Spot 1.1499 1.1860 1.1564 1.1925 1.1629 Indecisive
Spot 1.2436 1.2471 1.2513 1.2548 1.2590 Indecisive
USDJPY Spot 107.03 107.37 107.67 108.01 108.31 Indecisive
RUPEE OUTLOOK
USDINR Futires, e NSENIRGR, D Rupee ended indecisively on Friday,

SuperTrend (10, 3) 7250

EMA (34, mdsl 0)
Iy

i . ! 1
n® I!!':,:-!//-W!I‘l:!l“l_" ‘I‘ y

.. with the domestic currency closing
more or less unchanged. Rupee
= opened higher but maintained a side-
.. ways stance for most part of the day,

s L., B2 but later in the day, weakened to close
T S TSI —— near the days lows. While the close
NN A N ASVAPVNN i Was lower from the day’s open, it was
********************* “\JWFM more or less at the same levels as pre-

vious close. The technical picture re-
mains slightly indecisive given the sideways stance of the market, though the broad direction
remains marginally biased towards bullishness.

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any
transaction. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instru-
ments and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reli-
able. although its accuracy and completeness cannot be guaranteed.This report is provided for assistance only and is not intended to be
and must not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this informa-
tion. Each recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an
investment in Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to
determine the merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors.
Wealth Tree or any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to
any person from any inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group
companies, directors, employees, agents or representatives shall be liable for any damages whether direct, indirect, special or conse-
quential including loss of revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that
you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange
Board of India before investing in Indian Securities .
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