Wealth Tree Group

MARKET RADAR 04 JULY 2019

Top Headlines

e Essel propack to issue commercial papers for 200mln rupees

o Bharti Airtel says NCLT sanctioned scheme of arrangement of telesonic networks

e Qil India wants to exit Russian project

e OPEC exports rise in June

MAJOR GLOBAL INDICES
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India cen bank to regulate housing finance firms, review assets

facing unprecedented scrutiny and the poten-
tial for major financial penalties and restric-
tion on their activities if improper practices are
discovered. RBI started a similar review of
bank assets amid allegations that lenders were
hiding the extent of the bad debts on their
books. The other NBFCs are loosely regulated
with various regulators including the RBI hav-
ing some role but no one being fully account-
able.

India will soon give its central bank power
to regulate housing finance companies,
which will almost certainly lead to the lend-
ers facing stringent asset quality reviews,
two sources with direct knowledge of the
matter. That could have major repercussions
for about 80 HFCs, the largest of which in-
clude Indiabulls Housing Finance, Housing
Development Corporation and Dewan Hous-
ing Finance Corporation, leading to them
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https://in.investing.com/news/stock-market-news/briefessel-propack-to-issue-commercial-papers-for-200-mln-rupees-1913997
https://in.investing.com/news/stock-market-news/briefbharti-airtel-says-nclt-sanctioned-scheme-of-arrangement-with-telesonic-networks-1913987
https://in.investing.com/news/commodities-news/oil-india-wants-to-exit-russian-project--oil-minister-1913612
https://oilprice.com/Energy/Energy-General/OPEC-Exports-Rise-In-June-Kpler.html

NIFTY OUTLOOK
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Nifty opened marginally higher
over the previous close but man-
aged to close with minor gains
with volatile session being wit-
nessed. Nifty managed to open
higher 20pts and maintained a
o000 lower stance for the half of the

trading session, and buyers took
120000 charge of the index and made it off

day lows, but it witnessed last
r11o0000 - hour sell off, making a bearish doji
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in day charts. Technical picture

still is biased towards buying as long as it is holding its 11850 levels, For the day higher price action
can be witnessed, and trade with less exposure as US markets are off for a holiday today.
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Laso0co benchmark index. Banking in-
Ls000 dex witnessed a volatile trading
session whole day witnessing
minor sell off in the last hour, as
the buyers and sellers were con-
fused to take to which direction.
As long as the banking index is
12799 holding 31000 levels can stay
rzro000 on buying side. Technical pic-
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ture is biased towards buying near supports and to trade with less exposure as it might witness

volatile moves ahead of budget.
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31362.7
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NIFTY 50

52 s1 PIVOT R1 R2
410.6 412.8 416.1 418.3 4216
1336.0 1344.0 1357.5 1365.5 1379.0
796.4 801.3 806.4 811.3 816.4
2855.3 2876.5 2893.3 2914.5 2931.3
8344.3 8387.4 8448.7 8491.8 8553.1
3678.3 3696.8 37136 3732.1 3748.9
346.4 349.8 353.2 356.6 359.9
375.4 378.3 381.9 384.8 388.3
2739.5 2767.1 2793.1 2820.7 2846.6
545.9 549.6 553.1 556.8 560.4
248.0 249.5 251.8 253.3 255.7
2547.6 2572.2 2604.6 2629.1 2661.5
19224.2 19437.1 19793.6 20006.5 20363.0
299.7 302.5 307.4 310.2 315.2
914.1 921.0 927.5 934.4 940.9
1037.4 1044.3 1054.5 1061.4 1071.7
2244.0 2260.6 22738 2290.4 2303.6
24717 2480.7 2492.0 2501.0 2512.3
2563.2 2575.3 2594.6 2606.7 2626.0
203.2 205.9 208.1 210.9 213.1
1766.2 1775.5 1786.2 1795.4 1806.1
615.6 653.3 674.9 712.6 734.3
430.9 433.4 436.7 439.2 4425
1401.7 1436.2 1457.8 1492.3 1513.9
259.3 262.5 264.6 267.8 270.0
721.6 726.5 734.8 739.7 748.0
154.2 155.2 156.2 157.2 158.2
270.1 273.4 2755 278.8 280.9
270.9 274.2 277.0 280.2 283.0
14535 1464.2 1473.1 1483.9 1492.8
]
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SCRIP ) s1 PIVOT R1 R2

1550.4 1564.2 1574.1 1587.9 1597.8
657.5 663.4 669.2 675.1 680.9
6471.3 6502.6 6546.3 6577.5 6621.2
141.7 1425 143.4 144.2 145.2
1615 163.9 165.9 168.3 170.4
205.5 207.2 208.4 210.2 211.4
1269.9 1276.2 1281.4 1287.7 1292.8
361.6 363.9 365.3 367.6 369.0
389.9 392.8 396.0 398.9 402.0
159.7 161.0 163.0 164.3 166.3
499.7 505.0 509.9 515.2 520.1
2216.0 2226.8 2242.8 2253.6 2269.6
689.4 695.3 704.4 710.2 719.3
1309.2 1318.8 1326.2 1335.8 1343.2
4520.7 4540.9 4560.4 4580.7 4600.2
639.6 645.7 654.2 660.3 668.7
167.9 170.3 172.4 174.8 176.8
280.0 281.4 283.5 285.0 287.1
95.9 97.8 100.8 102.8 105.8
348.1 354.5 359.7 366.1 371.3

STOCKS TO WATCH

SCRIP 52 s1 PIVOT R1 R2 TREND
346.4 349.8 353.2 356.6 359.9 uP
]

1550.4 1564.2 1574.1 1587.9 1597.8 uP
L ]

361.6 363.9 365.3 367.6 369.0 uP
L 1]

639.6 645.7 654.2 660.3 668.7 uP
L 1]

689.4 695.3 704.4 710.2 7193  DOWN
]
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FX OUTLOOK

Expiry S2 S1 PIVOT
mwly 69.19 69.30 69.44
mmy 77.89 78.00 78.13
JuIy 87.86 88.04 88.22
July 63.98 64.10 64.24
]

Spot 96.00 96.16 96.30
MSpot 1.1245 1.1263 1.1286
Spot 1.2532 1.2553 1.2577
Spot 107.31 107.42 107.65

RUPEE OUTLOOK
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rency to appreciate marginally higher than yesterday.

PICK OF THE DAY

71.00

T0.00

R1 R2 TREND
69.55 69.69 Up
78.24 78.37 Indecisive
88.40 88.58 Indecisive
64.36 64.50 Down
96.47 96.60 Indecisive
1.1304 1.1327 Indecisive
1.2598 1.2622 Indecisive
107.76 107.99 Up

Rupee opened higher and ended
with minor gain of 18paise over
the previous close. Domestic
currency opened on a positive
note and moved volatile for the
day and ending near the day’s
highs. The close resulted in a
doji in day charts showing some
indecisiveness in the direction
of the rupee. For the day we
might expect the domestic cur-

EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS
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DISCLAIMER: Wealth Tree Group and its affiliates are a full-service, brokerage, investments , in-
vestment management consultancy group. We along with our affiliates are participants in virtually all
securities trading markets in India. Our research professionals provide important input into our invest-
ments and other business selection processes. Investors may assume that Wealth Tree Group and/or its
affiliates may seek investment banking or other business from the company or companies that are the
subject of this material and that the research professionals who were involved in preparing this mate-
rial may participate in the solicitation of such business. Our salespeople, traders, and other profession-
als may provide oral or written market commentary or trading strategies to our clients that reflect
opinions that are contrary to the opinions expressed herein, and investing businesses may make invest-
ment decisions that are inconsistent with the recommendations expressed herein. In reviewing these
materials, you should be aware that any or all of the foregoing, among other things, may give rise to
real or potential conflicts of interest. Additionally, other important information regarding our relation-
ships with the company or companies that are the subject of this material is provided herein. This re-
port is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or
resident of or located in any locality, state, country or other jurisdiction where such distribution, publi-
cation, availability or use would be contrary to law or regulation or which would subject Wealth Tree
Group or its group companies to any registration or licensing requirement within such jurisdiction. All
trademarks, service marks and logos used in this report are trademarks or registered trademarks of
Wealth Tree or its Group Companies. The information contained herein is not intended for publication
or distribution or circulation in any manner whatsoever and any unauthorized reading, dissemination,
distribution or copying of this communication is prohibited unless otherwise expressly authorized.
Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Seg-
ments” as prescribed by Securities and Exchange Board of India before investing in Indian Securities
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