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I N D I A N  C O M M O D I T I E S  

Gold fell to a week low on Tuesday as the 

USD rallied on expectations of less aggressive 

rate cut by the Federal Reserve this month, 

while investors awaited Fed Chair Jerome 

Powell’s testimony on monetary policy. Mar-

ket expectations of a 25-basis-point cut were at 

98%, with chances for a 50-basis-point cut reduced to 5.9% from 25% last week. Investors 

also think there is a higher chance the Fed will not cut rates in September. 

Gold opened on a flat note and it moved either sides volatile over economic slowdown and 

dollar gaining strength over the other currencies. For the day it is likely to continue the same 

indecisive moves either sides, longs at supports are  preferable  by placing strict stops. 

COMMODITY COMPASS 10 JULY 2019 

Bullion—Gold 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold AUG 34230 34406 34516 34692 34802 Indecisive 

Silver SEP 37731 37956 38077 38302 38423 Indecisive 

        

Aluminum JUL 140.7 141.6 142.1 143.0 143.5 Down 

Copper JUL 427.5 430.0 433.7 436.3 440.0 Down 

Nickel JUL 886.0 893.4 898.0 905.4 910.0 Down 

Lead JUL 151.0 153.2 154.4 156.6 157.7 Up 

Zinc JUL 188.7 189.5 190.9 191.8 193.2 Down 

        

Crude Oil JUL 3908 3937 3966 3995 4024 Indecisive 

Natural Gas JUL 160.3 163.4 165.5 168.6 170.7 Down 
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B A S E  M E T A L S—C O P P E R  

Copper on MCX settled down -0.18% on inven-

tory pile-up and a steady dollar after strong US 

jobs data tuned down hopes of an aggressive rate 

cut by the Federal Reserve US job growth re-

bounded strongly in June, helping the USD hover 

around its highest level since June 19. Copper inventories in warehouses approved by the LME 

touched a near 13-month high, data released last week showed. 

Copper opened flat and maintained a lower stance throughout the day, making some sharp 

moves downside owing to higher supply and lower demand in spot market. For the day a cor-

rection upside is likely to be expected, but it is to be noted that the trend is still down, short at 

resistance is preferable for the day. 

Oil futures edged up on Tuesday as OPEC supply 

cuts and Middle East tensions kept global bench-

mark dragged and crimped oil demand. OPEC and 

allied producers led by Russia agreed last week to 

extend supply cutting deal until March 2020. Also 

supporting prices was a Iranian military official’s 

comments that Britain’s seizure last week of an Iranian oil tanker off the coast. 

Crude opened flat and traded sideways for the rest part of the day, making a doji formation in 

day charts showing indecisiveness over its move, a possible break either sides confirms the 

trend of the commodity. For the day lower price action is likely to be witnessed. 

E N E R G Y—C R U D E  
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EVENT COUNTRY TIME FORECAST  PREVIOUS 

Crude Oil Inventories US 20:00 -3.56M -1.08M 

     

     

     

     

     

     

     

     

     

     

     

     

     

     

E C O N O M I C  C A L E N D A R  ( A L L  T I M E S  I N  I S T )  

COMMODITY EXCHANGE ENTRY TARGET STOP LOSS STRATEGY EXPIRY 

NO PRE OPEN CALLS       
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