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I N D I A N  C O M M O D I T I E S  

 Gold prices continued to gain in yesterday’s trade on trade war issues. Gold 

futures for June delivery, traded on the Comex, settled up $2.2 at $1,284.55 

per ounce. Gold also advanced on Thursday after the dollar fell. The dollar 

indexwas down 0.2% at 97.17. Gold rose after Trump said on Wednesday 

that China broke the deal in trade talks with Washington and would face stiff 

tariffs if no agreement is reached. The president said he wants to raise to 

25% tariffs on $200 billion of Chinese imports, which are now at 10%. But 

Trump walked back yesterday  saying that a deal with China was still possible 

this week and that he had received a "beautiful" letter from China Premier Xi 

Jinping. China's top trade negotiator, Vice Premier Liu He, has arrived in Washington to begin trade talks. Formation 

of  a small bull candle with a close above previous candle suggest prices could gain further and we advise traders to 

hold existing longs Mcx June futures with stops below 31600 targeting 32200 levels and fresh positions can also be 

taken with same stops and targets. 

COMMODITY COMPASS 10 MAY 2019 

Bullion—Gold 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold JUN 31549 31733 31891 32075 32233 Up 

Silver JUL 37135 37266 37419 37550 37703 Up 

        

Aluminum MAY 144.3 145.9 146.9 148.5 149.5 Down 

Copper JUN 423.9 428.0 430.5 434.6 437.1 Down 

Nickel MAY 821.2 825.9 830.4 835.1 839.6 Down 

Lead MAY 127.2 128.3 129.9 131.0 132.6 Down 

Zinc MAY 211.5 213.3 214.4 216.2 217.2 Down 

        

Crude Oil MAY 4251 4289 4321 4359 4391 Indecisive 

Natural Gas MAY 179.7 181.0 182.0 183.3 184.3 Up 

https://www.investing.com/commodities/gold
https://www.investing.com/commodities/gold
https://www.investing.com/quotes/us-dollar-index
https://www.investing.com/quotes/us-dollar-index
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B A S E  M E T A L S—C O P P E R  

  Base metals slid for most part of the trade yesterday only to gain by the end of the 

trade as Trump said that he received a beautiful letter from china and trade deal can 

still happen. Prices slid sharply in this week  as trade negotiations between China and 

the US deteriorated suddenly, reversing apparent progress made in recent months. 

U.S. President Donald Trump sharply escalated trade tensions between the world's 

two largest economies and were proceeding  is too slow and that he would raise tariffs 

on $200 billion of goods to 25 percent on Friday from 10 percent. He also said he 

would target a further $325 billion of Chinese goods with 25 percent tariffs shortly. President Donald Trump said on 

Wednesday that China "broke the deal" in trade talks with Washington and would face stiff tariffs if no agreement is 

reached. If a trade deal is indeed on the ropes, however, that could  mean difficulties for China’s economy, and the coun-

try accounts for a bulk of demand for the industrial metal. Formation of  a bull candle after a bear candle suggest indeci-

siveness like trade war issues. Hence we advise traders to wait for further confirmation to initiate fresh positions. 

WTI crude the benchmark for U.S. crude, settled down 42 cents, or 0.7%, at 

$61.70 per barrel. WTI and Brent saw choppy trading through the day as worries 

about a collapse in U.S.-China trade negotiations faced off with concerns about 

outages in crude supply across the world. Trump says China “broke the deal” in 

trade talks with Washington and would face stiff tariffs if no agreement is reached. 

He wants to raise tariffs to 25% on $200 billion of Chinese imports, which are now 

at 10%. China has vowed to hit back at the U.S., saying escalating trade frictions 

were not in the interest of either country or the world . On the other side  EIA 

helped crude longs with an bullish data set. The EIA said in its regular weekly re-

port that crude oil inventories slumped by nearly 4 million barrels in the week to May 3, versus forecasts for a build of 1.2 

million barrels.  Formation of  small bull candle with a close below trend lines as shown in the chart suggest indecisive-

ness and  we advise traders to wait for further confirmation to initiate any fresh positions. 

E N E R G Y—C R U D E  

https://www.investing.com/economic-calendar/crude-oil-inventories-75
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EVENT COUNTRY TIME FORECAST  PREVIOUS 

CPI (CPI - M/M change) US 18:00 IST 0.4 0.4 

CPI (CPI less food & energy- M/M change) US 18:00 IST 0.2 0.1 

CPI (CPI less food & energy - Y/Y change) US 18:00 IST 2.1 2 

CPI (CPI - Y/Y change) US 18:00 IST 2.1 1.9 

Baker-Hughes Rig Count (N. Amer. Rig Count) US 22:30 IST  1051 

Baker-Hughes Rig Count (U.S.) US 22:30 IST  990 

Baker-Hughes Rig Count (Gulf of Mexico) US 22:30 IST  20 

Baker-Hughes Rig Count (Canada) US 22:30 IST  61 

Baker-Hughes Rig Count US 22:30 IST   

Treasury Budget (Treasury Budget - Level) US 23:30 IST 150 -146.9 

     

     

     

     

     

E C O N O M I C  C A L E N D A R  ( A L L  T I M E S  I N  I S T )  

COMMODITY EXCHANGE ENTRY TARGET STOP LOSS STRATEGY EXPIRY 

GOLD MCX 31800 32150 31600 BUY JUN 

       

P I C K  O F  T H E  D A Y  
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DISCLAIMER:  Wealth Tree Group and its affiliates are a full-service, brokerage, investments , in-

vestment management consultancy group. We along with our affiliates are participants in virtually all 

securities trading markets in India. Our research professionals provide important input into our invest-

ments and other business selection processes. Investors may assume that Wealth Tree Group and/or its 

affiliates may seek investment banking or other business from the company or companies that are the 

subject of this material and that the research professionals who were involved in preparing this mate-

rial may participate in the solicitation of such business. Our salespeople, traders, and other profession-

als may provide oral or written market commentary or trading strategies to our clients that reflect 

opinions that are contrary to the opinions expressed herein, and investing businesses may make invest-

ment decisions that are inconsistent with the recommendations expressed herein. In reviewing these 

materials, you should be aware that any or all of the foregoing, among other things, may give rise to 

real or potential conflicts of interest. Additionally, other important information regarding our relation-

ships with the company or companies that are the subject of this material is provided herein. This re-

port is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction where such distribution, publi-

cation, availability or use would be contrary to law or regulation or which would subject Wealth Tree 

Group or its group companies to any registration or licensing requirement within such jurisdiction. All 

trademarks, service marks and logos used in this report are trademarks or registered trademarks of 

Wealth Tree or its Group Companies. The information contained herein is not intended for publication 

or distribution or circulation in any manner whatsoever and any unauthorized reading, dissemination, 

distribution or copying of this communication is prohibited unless otherwise expressly authorized. 

Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Seg-

ments” as prescribed by Securities and Exchange Board of India before investing in Indian Securities 
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