Wealth Tree Group

COMMODITY COMPASS 11 JULY 2019

INDIAN COMMODITIES

Commodity | Expiry | S1_ | S2 | Piot | Rl Rz | Trend |
MAUG 34183 34511 34698 35026 35213 Up
siver B 37821 38089 38271 38539 38721 Indecisive
[ 1]

Aluminum [ 142.1 143.2 143.8 144.9 1455 Up
429.5 436.0 439.5 445.9 449.4 Down
Nickel | 897.0 906.1 913.1 922.2 929.2 Down
154.4 155.6 156.3 157.5 158.2 Up
_ 190.0 191.4 1923 193.7 194.5 Down
[ 1]

3979 4048 4084 4153 4189 Up
Natural Gas | 163.6 165.4 168.0 169.8 172.4 Down

Bullion—Gold
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economy. US gold futures for Au-
gust delivery rose 0.9% to $1,413.30 per ounce. All thought expectations for a 50-basis rate

cut a Fed meeting later this month have evaporated after forecast beating job gains.

Technically gold is in bullish trend & Closed with a strong note yesterday , any dip to-
wards 34600 can be bought . Comex gold can face resistance at 1440$ . Mcx gold can test
35100 levels which was the previous high . Over all buy in dips is the strategy in gold .
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BASE METALS—COPPER

" Copper on MCX settled at 1.18%

on lean demand for the ductile

== metal from top consumer China.

nnnnn Investors were worried about the

.. drop in demand for copper, often

a1k

1202

health, amid a prolonged US China

trade war and its subsequent damage to the global growth and demand.

Copper made a strong reversal by making a bullish engulfing pattern in daily charts. Any dip
towards 438 levels can be bought & we can expect it test 446 & 453 levels in coming ses-

sions.
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fell 9.5million barrels in the week to
July 5, more than triple the 3.1 million barrels and are supported not only by the greater than expected

draw in EIA.

WTI Crude broken 60 $§ & closed with a strong note . Mcx crude can face resistance at 4160 levels
any break above that we can expect further rally towards 4500 levels. As of now buy in dip towards

4040 —60 levels 1is the strategy for the day. Stop should be maintained below 4000.
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ECONOMIC CALENDAR (ALL TIMES IN IST)
0

CPIm/m usS 18:00 .0% 0.1%
Unemployment Claims US 18:00 220K 221K
Natural Gas Barrels US 20:00 71B 89B

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS
COPPER MCX JULY BUY 438 447 435

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth tree Group registered as Research Analyst with
SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report does not
constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any transaction. Se-
curities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments and Currency
Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. although its accuracy
and completeness cannot be guaranteed.This report is provided for assistance only and is not intended to be and must not alone be taken
as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this report
should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in Securities referred to in
this document (including the merits and risks involved), and should consult his own advisors to determine the merits and risks of such
investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or any of its associates / group
companies shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the infor-
mation contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors, employees, agents or represen-
tatives shall be liable for any damages whether direct, indirect, special or consequential including loss of revenue or lost profits that may
arise from or in connection with the use of the information .Please ensure that you have read “Risk Disclosure Document for Capital Mar-
ket and Derivatives Segments” as prescribed by Securities and Exchange Board of India before investing in Indian Securities .
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