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COMMODITY COMPASS 12 JULY 2019

INDIAN COMMODITIES

Commodity | Expiry | _s1_| S2 | Pvot | Rl Rz Trend |
MAUG 34370 34536 34840 35006 35310 Up
mSEP 37821 37965 38232 38376 38643 Indecisive
MJUL 140.3 141.1 142.7 143.5 145.1 Up
437.8 439.5 440.9 442.6 4439 Up
m 907.4 911.3 915.6 919.5 923.8 Up
153.9 155.4 156.7 158.2 159.5 Up
_ 190.2 191.3 192.8 193.9 195.5 Indecisive
Crude Oil 4093 4112 4140 4159 4187 Up
WJUL 160.5 162.7 166.7 168.9 172.9 Down
Bullion—Gold

0:34939.0000 H:35145.0000 L:34675.0000 C:234711.0000 UC:-128.0000 |25 251

Gold prices fell on Thursday,
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' central bank will cut interest rates
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2019 as aggressively as expected. Fed

last month downgraded its inflation projection for 2019 to 1.5% from the 1.8% projected in
March.

Gold corrected from the highs & settled near 1410 § in comex. We can expect a consolida-
tion in gold between 1380-1440 $ before it gives any major break out either side. For today
we expect Gold to move sideways . Wait for it test supports of 1380-85 $ range to take a
chance with buying. For Mcx gold support seen at 34500 levels.
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BASE METALS—COPPER
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oo COpper on MCX settled up 2.28%
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sued a fresh batch of import quotas
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for newly restricted high grade cop-
per scrap for new buying. New import restrictions came into force on July 1 that meant these

quotas not keep buying.

Copper ended on a indecisive note neither ending with major gains nor losses, it just moved in
a narrow range of 3pts throughout the day. For the today upside move can be seen as it gave

good breakout in day charts. Support seen at 438 levels.

ENERGY—CRUDE

oo Oll prices eased off early gains on

Thursday as OPEC forecast
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ssnon year, but crude futures hovered at

slower demand for its crude next
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L. near the highest in more than a

y v = na o nn hoses ¢ month as oil rigs in the Gulf of

Mexico were evacuated ahead of a storm. Ahead of what could be one of the major storms of

the Atlantic hurricane season.

Crude traded in a very narrow range , any break above 613 in WTI crude can spark buliish mo-
mentum & can test 658 mark again . Mcx crude supports seen at 4060-70 levels where we

can think of buying with strict stops below 4000 & wait for a break above 4170.
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ECONOMIC CALENDAR (ALL TIMES IN IST)

PPI m/m Us 18:00 0.1% 0.1%

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS

NAT GAS MCX 26 th July SELL 167 160 170

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst with
SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report does not
constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any transaction. Se-
curities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments and Currency
Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. although its accuracy
and completeness cannot be guaranteed.This report is provided for assistance only and is not intended to be and must not alone be taken
as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this report
should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in Securities referred to in
this document (including the merits and risks involved), and should consult his own advisors to determine the merits and risks of such
investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or any of its associates / group
companies shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the infor-
mation contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors, employees, agents or represen-
tatives shall be liable for any damages whether direct, indirect, special or consequential including loss of revenue or lost profits that may
arise from or in connection with the use of the information .Please ensure that you have read “Risk Disclosure Document for Capital Mar-
ket and Derivatives Segments” as prescribed by Securities and Exchange Board of India before investing in Indian Securities .
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