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COMMODITY COMPASS 14 MAY 2019

INDIAN COMMODITIES

Commodity | Expiry | SL_ | S2 | Pwvot | Rl Rz | _ Trend |
Gold = [ONN 31623 32061 32299 32737 32975 Up
siveerk N 36991 37321 37521 37851 38051 Up
L ]

Aluminum [N 145.7 147.1 148.0 149.4 150.3 Indecisive
copper N 423.0 424.9 427.7 429.6 4323 Indecisive
Nickel [N 826.3 829.7 833.5 836.9 840.7 Indecisive
lead N 124.3 125.2 126.4 127.3 1285 Down
zine N 210.3 211.5 213.4 214.6 2165 Down
]

crudeoit [N 4171 4241 4358 4428 4545 Indecisive
Natural Gas [MINd 181.4 183.7 185.8 188.1 1902 Up

Bullion—Gold

0:31987.0000 H:32538.0000 L:31862.0000 C:32438

sk Gold prices climbed and posted its best day in nearly three months on
- Monday as investors sought a safe haven from market turmoil triggered by

32498.0
frses China announcing that it will retaliate over levies imposed by the Trump

M administration. Beijing indicated plans to raise tariffs on $60 billion worth of
0
L; U.S. imports beginning on June 1 in response to U.S. President Donald

ikenAshi 0:31828.4297 H:32538.0000 L:31828.425734.00K P . q . .
% Trump’s instructions to Trade Representative to prepare 25% tariffs on vir-
G2221.2

i % 1'82019 Apr 15 [tamayz019] tually all Chinese products imported to the U.S., including those which were

32304.4746

not currently covered by existing levies. That presidential order came after
the U.S. increased tariffs last Friday on $200 billion of Chinese imports to 25% from 10%. Fears that the growing es-
calation of the Sino-U.S. trade dispute threatens to derail the global economy shook risk assets on Monday. Forma-
tion of a strong bull which has closed above the horizontal trend line as shown in the chart suggest prices could ex-
tend its gains further and we advise traders to hold existing longs advised earlier ad fresh positions can also be initi-

ated on any declines to 32200 levels with stops below 31800 targeting 33000 levels in the near term.
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BASE METALS—COPPER

a0 Base metals continued to slide in yesterdays trade on trade war issues as

@ Prices slid sharply in the last week as trade negotiations between China and the

US deteriorated suddenly, reversing apparent progress made in recent months.
426,85

Vol 1028 U.S. President Donald Trump sharply escalated trade tensions between the world's

o two largest economies and were proceeding is too slow and he rose tariffs on
0.00 HIH :
Wwﬁ $200 billion of goods to 25 percent on Friday from 10 percent. In reply to that
447 50
I ‘ . . 42812) China announcing that it will retaliate over levies imposed by the Trump admini-
T 5 % 8 Apr 15 [13mayo01g]
2

stration and indicated plans to raise tariffs on $60 billion worth of U.S. im-

ports beginning on June 1. These developments could mean difficulties for
China’s economy, and the country accounts for a bulk of demand for the industrial metal. Formation of a small bear can-
dle with a close below trend lines as shown in the chart suggest prices could slide further and we advise traders can initi-

ate fresh shorts at 428 levels with stops above 432.5 targeting 420 levels.

ENERGY—CRUDE

0:4326.0000 H:44740000 L:4287.0000 C:4312.0000

e Oll prices closed flat in yesterday's trade after gains were checked amid an es-

431200 calation in the trade war between the United States and China. U.S. oil prices

came under pressure on fears the trade war could dent demand for oil from

T 0 China, the world's largest energy consumer. U.S. U.S.-China trade war was
Mij;uw overshadowing the market, though market fundamentals provided some sup-
“ 1z205] port. A full-blown trade war would have lasting consequences on global growth,
Wﬂ C:iiué??os seriously limiting the upside for energy demand. Disruptions have balanced the

376000

T & % Apr 5 [13May2013] market, but lower demand and rising U.S. production could make for a quick
2019

reversal. Focus was also on the Middle East after Saudi Arabia on Monday said
that two of its oil tankers were among those attacked off the coast of the United Arab Emirates and described it as an
attempt to undermine the security of crude supplies amid tensions between the United States and Iran. Formation of
bear candle with a big tail on the higher side and with a close below trend lines as shown in the chart suggest prices

could slide further and we advise traders to wait for further confirmation to initiate any fresh positions.
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ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS
Import and Export Prices (Import Prices - M/M change) us 18:00 IST 0.7 0.6
Import and Export Prices (Export Prices - M/M change) us 18:00 IST 0.5 0.7
Import and Export Prices (Export Prices - Y/Y change) us 18:00 IST 0.7 0.6
Import and Export Prices (Import Prices - Y/Y change) us 18:00 IST 0.3

Redbook us 18:25IST

Redbook (Store Sales Y/Y change) us 18:25 IST 5.9

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS

MCX

JUL BUY 37600 38300 37200
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DISCLAIMER: Wealth Tree Group and its affiliates are a full-service, brokerage, investments , in-
vestment management consultancy group. We along with our affiliates are participants in virtually all
securities trading markets in India. Our research professionals provide important input into our invest-
ments and other business selection processes. Investors may assume that Wealth Tree Group and/or its
affiliates may seek investment banking or other business from the company or companies that are the
subject of this material and that the research professionals who were involved in preparing this mate-
rial may participate in the solicitation of such business. Our salespeople, traders, and other profession-
als may provide oral or written market commentary or trading strategies to our clients that reflect
opinions that are contrary to the opinions expressed herein, and investing businesses may make invest-
ment decisions that are inconsistent with the recommendations expressed herein. In reviewing these
materials, you should be aware that any or all of the foregoing, among other things, may give rise to
real or potential conflicts of interest. Additionally, other important information regarding our relation-
ships with the company or companies that are the subject of this material is provided herein. This re-
port is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or
resident of or located in any locality, state, country or other jurisdiction where such distribution, publi-
cation, availability or use would be contrary to law or regulation or which would subject Wealth Tree
Group or its group companies to any registration or licensing requirement within such jurisdiction. All
trademarks, service marks and logos used in this report are trademarks or registered trademarks of
Wealth Tree or its Group Companies. The information contained herein is not intended for publication
or distribution or circulation in any manner whatsoever and any unauthorized reading, dissemination,
distribution or copying of this communication is prohibited unless otherwise expressly authorized.
Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Seg-
ments” as prescribed by Securities and Exchange Board of India before investing in Indian Securities
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