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I N D I A N  C O M M O D I T I E S  

Gold climbed on Monday as the dollar 

sagged, with bullion price hemmed near a 

six-year high scaled in the previous ses-

sion as tensions between the United States 

and Iran fuelled safe-haven buying. The 

US fed and the European Central Bank 

last week hinted that they were open to 

easing policy to counter a global economic slowdown, exacerbated by global trade tensions, geo-political 

uncertainities in the Persian Gulf are also providing support to gold prices 

Gold gapped up open higher and maintained sideways stance for rest part of the day except before closing 

 it etched higher and settled near the highs made. Yellow metal is gaining momentum over the geopolitical 

 tensions and suppressed economic growth. It is likely to move higher the next day witnessing small profit 

 booking 

COMMODITY COMPASS 25 JUNE 2019 

Bullion—Gold 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold AUG 34169 34305 34390 34526 34611 Up 

Silver JUL 36960 37517 37854 38411 38748 Indecisive 

        

Aluminum JUN 141.6 142.9 143.8 145.2 146.1 Indecisive 

Copper JUN 409.5 412.2 414.9 417.6 420.2 Indecisive 

Nickel JUN 872.9 879.4 883.6 890.1 894.3 Indecisive 

Lead JUN 150.9 152.9 154.6 156.6 158.3 Indecisive 

Zinc JUN 197.5 199.6 200.8 203.0 204.2 Down 

        

Crude Oil JUN 3887 3940 4001 4054 4115 Indecisive 

Natural Gas JUN 150.3 155.0 157.8 162.5 165.3 Indecisive 
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B A S E  M E T A L S—C O P P E R  

Copper price looking ahead to Trump and Xi meet-

ing this week amid stalled trade talks. Currently 

upward trend is paused on various global economic 

factors which is acting like a cap onto the prices of 

red metal internationally. Copper price is higher but 

the momentum is missing which is acting as a 

strong point disabling the prices to etch higher. 

Copper opened on a flat note started making lower stance yet witnessing some pullback towards higher as de-

mand concerns looming the manufacturing sector. It is likely to move in a narrow range for part of the day. It 

is still to be noted that red metal is still in consolidation with a narrow range, breakout confirms the direction. 

Oil prices fell about 1% on Monday as crude 

demand concerns surfaced and the possibility 

of an imminent conflict between the US and 

Iran began to fade. US President Trump has 

called off a retaliatory attack on Iran at the 

last minute after the drone was downed, but 

Washington will step up sanctions on Tehran, 

think some of the risk premium that got built in because of US tensions with Iran is easing a bit. 

Crude oil opened on a flat note and tried to move higher but the bears dominated their moves over the news of 

calming down of geopolitical tensions and settled at lows made during the day. For the day we can expect very 

narrow range bound trading in this commodity 

E N E R G Y—C R U D E  
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EVENT COUNTRY TIME FORECAST  PREVIOUS 

OPEC Meetings All All day   

CB Consumer Confidence US 19:30 132.0 134.1 

Richmond Manufacturing Index US 19:30 7 5 

     

     

     

     

     

     

     

     

     

     

     

     

E C O N O M I C  C A L E N D A R  ( A L L  T I M E S  I N  I S T )  

COMMODITY EXCHANGE ENTRY TARGET STOP LOSS STRATEGY EXPIRY 

ZINC MCX 203 200 204 SELL JUNE 

       

P I C K  O F  T H E  D A Y  
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DISCLAIMER:  Wealth Tree Group and its affiliates are a full-service, brokerage, investments , in-

vestment management consultancy group. We along with our affiliates are participants in virtually all 

securities trading markets in India. Our research professionals provide important input into our invest-

ments and other business selection processes. Investors may assume that Wealth Tree Group and/or its 

affiliates may seek investment banking or other business from the company or companies that are the 

subject of this material and that the research professionals who were involved in preparing this mate-

rial may participate in the solicitation of such business. Our salespeople, traders, and other profession-

als may provide oral or written market commentary or trading strategies to our clients that reflect 

opinions that are contrary to the opinions expressed herein, and investing businesses may make invest-

ment decisions that are inconsistent with the recommendations expressed herein. In reviewing these 

materials, you should be aware that any or all of the foregoing, among other things, may give rise to 

real or potential conflicts of interest. Additionally, other important information regarding our relation-

ships with the company or companies that are the subject of this material is provided herein. This re-

port is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction where such distribution, publi-

cation, availability or use would be contrary to law or regulation or which would subject Wealth Tree 

Group or its group companies to any registration or licensing requirement within such jurisdiction. All 

trademarks, service marks and logos used in this report are trademarks or registered trademarks of 

Wealth Tree or its Group Companies. The information contained herein is not intended for publication 

or distribution or circulation in any manner whatsoever and any unauthorized reading, dissemination, 

distribution or copying of this communication is prohibited unless otherwise expressly authorized. 

Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Seg-

ments” as prescribed by Securities and Exchange Board of India before investing in Indian Securities 
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