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I N D I A N  C O M M O D I T I E S  

Gold steadied on Wednesday, paring 

earlier gains as a rally in equities re-

duced the attraction of the non-yielding 

yellow metal, while global growth con-

cerns and prospects for dovish monetary 

policy kept bullion supported. Gold fu-

tures settled about 1% higher over the previous close. 

Gold edged lowed and closed near the lows made, it gapped open higher maintained side-

ways stance in the initial hours post witnessing a lower price action and ended at days low. 

For the day lower price can likely be witnessed as need to be kept observed as COMEX is 

holiday, it might not give clear direction to the yellow metal. 

COMMODITY COMPASS 4 JULY 2019 

Bullion—Gold 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold AUG 34000 34123 34311 34434 34622 Indecisive 

Silver SEP 37615 37784 37942 38111 38269 Indecisive 

        

Aluminum JUL 140.7 141.3 141.7 142.3 142.6 Down 

Copper JUL 433.9 437.9 440.2 444.1 446.4 Down 

Nickel JUL 861.7 872.8 879.1 890.2 896.5 Down 

Lead JUL 151.3 151.8 152.5 153.0 153.8 Down 

Zinc JUL 195.6 196.4 197.9 198.8 200.3 Down 

        

Crude Oil JUL 3836 3886 3917 3967 3998 Indecisive 

Natural Gas JUL 153.0 155.3 156.8 159.1 160.6 Down 
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B A S E  M E T A L S—C O P P E R  

Copper settled down -0.77% over the previous 

close as the spotlight fell on gloomy prospects for 

economic growth and demand after a batch of 

weak manufacturing activity data from around the 

world. China’s manufacturing shrank unexpect-

edly in June, notching its worst reading since January. Growth in US manufacturing activity 

slowed to its lowest level in more than a 2 ½ years in June 

Copper gapped down open lower and maintained a lower stance and slumped to days low in 

the first half of the trading session later recovering a bit and ended off days low. For the day 

lower price action can be witnessed. 

US crude prices jumped in early morning trade as 

Russia confirmed that OPEC and its allies would 

extend their production cut agreement for nine 

months, while truce in the ongoing trade conflict 

between the US and China helped ease concerns 

about a slowing global economy. The announce-

ment comes after the Iran gave its approval over the weekend and Saudi and Russia leaders 

met on the sidelines of the G20 summit. 

Crude opened lower and maintained the sideways stance and edging higher in the later half of 

session over the inventories update as supply was less, demand for the commodity got rose and 

it reflected in the price. For the day higher price action can be witnessed. 

E N E R G Y—C R U D E  
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EVENT COUNTRY TIME FORECAST  PREVIOUS 

No major events     

     

     

     

     

     

     

     

     

     

     

     

     

     

     

E C O N O M I C  C A L E N D A R  ( A L L  T I M E S  I N  I S T )  

COMMODITY EXCHANGE ENTRY TARGET STOP LOSS STRATEGY EXPIRY 

NO PREOPEN CALLS       

       

P I C K  O F  T H E  D A Y  
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DISCLAIMER:  Wealth Tree Group and its affiliates are a full-service, brokerage, investments , in-

vestment management consultancy group. We along with our affiliates are participants in virtually all 

securities trading markets in India. Our research professionals provide important input into our invest-

ments and other business selection processes. Investors may assume that Wealth Tree Group and/or its 

affiliates may seek investment banking or other business from the company or companies that are the 

subject of this material and that the research professionals who were involved in preparing this mate-

rial may participate in the solicitation of such business. Our salespeople, traders, and other profession-

als may provide oral or written market commentary or trading strategies to our clients that reflect 

opinions that are contrary to the opinions expressed herein, and investing businesses may make invest-

ment decisions that are inconsistent with the recommendations expressed herein. In reviewing these 

materials, you should be aware that any or all of the foregoing, among other things, may give rise to 

real or potential conflicts of interest. Additionally, other important information regarding our relation-

ships with the company or companies that are the subject of this material is provided herein. This re-

port is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction where such distribution, publi-

cation, availability or use would be contrary to law or regulation or which would subject Wealth Tree 

Group or its group companies to any registration or licensing requirement within such jurisdiction. All 

trademarks, service marks and logos used in this report are trademarks or registered trademarks of 

Wealth Tree or its Group Companies. The information contained herein is not intended for publication 

or distribution or circulation in any manner whatsoever and any unauthorized reading, dissemination, 

distribution or copying of this communication is prohibited unless otherwise expressly authorized. 

Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Seg-

ments” as prescribed by Securities and Exchange Board of India before investing in Indian Securities 
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