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COMMODITY COMPASS 9 JULY 2019

INDIAN COMMODITIES

Commodity | Expiry | S1_ | S2 | Piot | Rl Rz | Trend |
God  JNIE 34321 34450 34639 34768 34957  Indecisive
siver B 37818 37932 38063 38177 38308 Indecisive
[ 1]

Aluminum [ 140.9 141.4 141.8 1423 142.8 Down
432.6 435.1 438.6 441.1 444.6 Down
Nickel | 871.6 886.0 894.5 908.9 917.4 Down
150.2 151.6 152.6 153.9 154.9 Down
_ 189.9 190.9 192.6 193.6 195.2 Down
[ 1]

3899 3939 3973 4013 4047 Indecisive
Natural Gas | 158.4 161.1 164.9 167.6 171.4 Down

Bullion—Gold
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2019 still expected to cut rates by a quarter point.

0345500000 H34828.0000 L:34510.0000 C34575.0000 UC-6.0000 Gold pI“iCGS edged lower on Monday as in-
34717.4522 | creasing expectations that the US Federal
340283516 +'+qu i~ |Eas7se . ‘ .
334704844 . Reserve will not aggressively cut interest
32879.7930 iy =J,+4_.,,.ﬁ" lpas11.c

" l"’h. wor . Tates later this month boosted the dollar,
o J"i.*a.,l“"*!r.wm L . .
MR NS s105« making gold expensive for holders of other
Waol 115285
! Illlil,lll ' currencies. However, the central bank was
15269

Gold gapped open higher and moved upside sharply before surrendering to other swing
lows support and bounced back to positive. However for the higher price action is seen. It is
still be buying stock. For the day it is move likely the either sides volatile till the decisive

close is formed.
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BASE METALS—COPPER

l:dST.OOOO H:442.0000 L:435.0000 C:437.7000 UC:.-0.8000 o0 Copper On MCX Settled down —0.26% as

"M il . . . .
wﬂm A . = B el sluggish demand outlook and rising supplies
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" #__“T.WH”PH : ] pressured prices. Inventories in the LME
— warehouse system hovered around a one year
! high. Inventories tracked by ShFE have been
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2019 falling in recent months but have gained 23%

so far this year. The volume of retail trade fell by 0.3% in May compared to April.

Copper opened more or less flat and tried to move either sides struggling to find the direction
and surrendered to close near the lows made. For the lower price can be witnessed and selling

near resistance is preferable.

ENERGY—CRUDE
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11-1‘"52 o ' Hm-lﬂ-* I"J'll over Iran’s nuclear program but gains were
| LAl ' I capped by concerns about global economic
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' 7z growth and consequently oil demand. Iran
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on Monday threatened to restart deactivated

Wl 217374

217374 centrifuges and step up its enrichment of
12K

17

5018 uranium to 20% in a a move. The confron-

tation has brought the US and Iran close to conflict.

Crude opened flat and tried to find the direction by moving either sides volatile. It made a doji
formation in day charts suggesting indecisiveness, towards the direction. For the day higher

price action can be witnessed over rising geopolitical tensions and supply cuts.
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ECONOMIC CALENDAR (ALL TIMES IN IST)

‘

EVENT COUNTRY TIME FORECAST PREVIOUS

No major events

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET
MCX JULY SELL

STOP LOSS
194

193 190
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DISCLAIMER: Wealth Tree Group and its affiliates are a full-service, brokerage, investments , in-
vestment management consultancy group. We along with our affiliates are participants in virtually all
securities trading markets in India. Our research professionals provide important input into our invest-
ments and other business selection processes. Investors may assume that Wealth Tree Group and/or its
affiliates may seek investment banking or other business from the company or companies that are the
subject of this material and that the research professionals who were involved in preparing this mate-
rial may participate in the solicitation of such business. Our salespeople, traders, and other profession-
als may provide oral or written market commentary or trading strategies to our clients that reflect
opinions that are contrary to the opinions expressed herein, and investing businesses may make invest-
ment decisions that are inconsistent with the recommendations expressed herein. In reviewing these
materials, you should be aware that any or all of the foregoing, among other things, may give rise to
real or potential conflicts of interest. Additionally, other important information regarding our relation-
ships with the company or companies that are the subject of this material is provided herein. This re-
port is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or
resident of or located in any locality, state, country or other jurisdiction where such distribution, publi-
cation, availability or use would be contrary to law or regulation or which would subject Wealth Tree
Group or its group companies to any registration or licensing requirement within such jurisdiction. All
trademarks, service marks and logos used in this report are trademarks or registered trademarks of
Wealth Tree or its Group Companies. The information contained herein is not intended for publication
or distribution or circulation in any manner whatsoever and any unauthorized reading, dissemination,
distribution or copying of this communication is prohibited unless otherwise expressly authorized.
Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives Seg-
ments” as prescribed by Securities and Exchange Board of India before investing in Indian Securities
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