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I N D I A N  C O M M O D I T I E S  

Gold sunk beneath its bullish 

$1,500 perch as investors em-

braced risk and dumped safe ha-

vens on Friday. The selling was 

prompted by speculation the Unit-

ed States and China were on the 

verge of a trade deal, after more 

than a year of wrangling and hundreds of billions of dollars in tit-for-tat tariffs. Confidence 

that a smoother Brexit might be possible. 

 

Gold edged lower on Friday, and ended in red. Though the close is below 37900 levels in 

MCX and it broke $1,500 in COMEX. A further close below these levels is needed for clari-

fication of likely trend. As of the day, it is likely to trade sideways, wait for confirmation. 

COMMODITY COMPASS 13 OCTOBER 2019 

Bullion—Gold 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold AUG 34587 34699 34823 34935 35059 Indecisive 

Silver SEP 38217 38775 39120 39678 40023 Indecisive 

        

Aluminum JUL 142.5 142.8 143.4 143.7 144.3 Up 

Copper JUL 439.6 441.7 445.3 447.4 451.0 Indecisive 

Nickel JUL 919.6 942.3 962.9 985.6 1006.2 Up 

Lead JUL 154.0 154.6 155.4 156.0 156.8 Indecisive 

Zinc JUL 192.2 193.6 194.6 196.0 197.0 Indecisive 

        

Crude Oil JUL 3790 3869 3998 4077 4206 Indecisive 

Natural Gas JUL 153.4 156.3 161.1 164.0 168.8 Down 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold DEC 37303 37574 37962 38233 38621 Indecisive 

Silver DEC 44344 44758 45293 45707 46242 Indecisive 

        

Aluminum OCT 132.3 133.0 134.3 135.0 136.2 Indecisive 

Copper OCT 439.4 441.3 442.4 444.3 445.4 Up 

Nickel OCT 1231.5 1240.0 1254.0 1262.5 1276.5 Indecisive 

Lead OCT 155.6 156.3 157.0 157.7 158.5 Indecisive 

Zinc OCT 183.8 185.7 186.8 188.7 189.8 Up 

        

Crude Oil OCT 3764 3817 3859 3912 3954 Up 

Natural Gas OCT 153.4 155.7 158.4 160.7 163.4 Indecisive 
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B A S E  M E T A L S — C O P P E R  

Ecuador’s only large-scale copper 

mine is curbing operations as a pre-

cautionary measure while protests 

against an end to government fuel 

subsidies continue across the coun-

try. Operations will return to nor-

mal as soon as the situation settles 

nationally, owner EcuaCorriente SA said in a statement on Saturday. The $1 billion Mirador 

project in Zamora-Chinchipe province started operating in July. 

 

Copper ended with gains on Friday, after a sideways stance throughout the session. For the day 

it is likely to continue its bullish price action. Buying on dips for the red metal is the strategy. 

The United States is gearing up to 

deploy additional boots on the 

ground to Saudi Arabia, as well as 

a missile defense system, in order 

to shore up security in the country 

after it suffered an unprecedented 

attack on its oil infrastructure. 

Washington will now send additional troops to Saudi Arabia, the Pentagon announced at 

a press briefing on Friday. 

Crude oil ended higher, after a gap up opening. It opened on a bullish note and maintained 

higher to sideways stance. For the day it is likely to edge higher, buying on dips is the strategy. 

 

E N E R G Y — C R U D E  
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EVENT COUNTRY TIME FORECAST  PREVIOUS 

No major events     

     

     

     

     

     

     

     

     

     

     

     
     

     

     

E C O N O M I C  C A L E N D A R  ( A L L  T I M E S  I N  I S T )  

COMMODITY EXCHANGE ENTRY TARGET STOP LOSS STRATEGY EXPIRY 

NO PRE OPEN CALLS       

       

P I C K  O F  T H E  D A Y  

 
DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst 
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report 
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any trans-
action. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments 
and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. alt-
hough its accuracy and completeness cannot be guaranteed.This report is provided for assistance only and is not intended to be and must 
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each 
recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in 
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the 
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree  or 
any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to any person from any 
inadvertent error in the information contained in this report.  Neither Wealth Tree nor any of its associates, group companies, directors, 
employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including loss of 
revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that you have read “Risk Dis-
closure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before in-
vesting in Indian Securities . 


