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COMMODITY COMPASS IS OCTOBER 2019

INDIAN COMMODITIES

' (Expiry | s1 | s2 | Pivot | Rl | R2_|  Trend |
ocT 37583 37905 38092 38414 38601 Indecisive
SEP 44979 45378 45624 46023 46269 Indecisive

AUG 132.9 133.4 133.8 134.3 134.8 Down
AUG 438.5 441.4 443.1 446.1 447.8 Up

AUG 1189.2 1216.7 12354 1262.9 1281.6 Indecisive
AUG 153.9 154.6 155.9 156.6 157.9 Indecisive
AUG 184.7 185.8 186.8 187.9 188.9 Up

Crude Oil SEP 3696 3755 3827 3886 3958 Indecisive
AUG 156.9 160.0 162.5 165.6 168.1 Down

Bullion—Gold
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Gold gained on Monday, recover-
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3 . 7 slon, as U.S.-China trade deal
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talks before finalising a so-called

"phase one" of the deal.

Gold ended with major gains over its previous close. Though the close is in green, it got
struck between the range of 37600 to 38500 levels in MCX, post breaking of earlier said
levels, can throw much light on yellow metal. For the day sideways price action can be

seen, wait for confirmation.
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BASE METALS—COPPER
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Copper prices rose on Monday on
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caution about prospects for a final
trade deal.

Copper ended on a positive note, following its near-term trend, maintained a sideways to

higher price action. For the day it is likely to edge higher tracking broader markets, buying on
dips is the strategy for the red metal.

ENERGY—CRUDE
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week, as China has reportedly
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...« asked for more talks with the U.S.
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trade deal that President Donald Trump announced on Friday.

Crude corrected towards downside yesterday, as it was found struggling to break above 3900
levels in MCX. For the sideways price action can be seen, wait for confirmation; high risk

traders can look for long, with stop below yesterday’s low as measure of risk management.
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®

ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORE PREVIO
1.1 2.0

Empire state Manufacturing index usS 18:00

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS
COPPER MCX OCT BUY 442 447 440

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst with
SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report does not
constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any transaction. Se-
curities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments and Currency
Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. although its accuracy
and completeness cannot be guaranteed.This report is provided for assistance only and is not intended to be and must not alone be taken
as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this report
should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in Securities referred to in
this document (including the merits and risks involved), and should consult his own advisors to determine the merits and risks of such
investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or any of its associates / group
companies shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the infor-
mation contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors, employees, agents or represen-
tatives shall be liable for any damages whether direct, indirect, special or consequential including loss of revenue or lost profits that may
arise from or in connection with the use of the information .Please ensure that you have read “Risk Disclosure Document for Capital Mar-
ket and Derivatives Segments” as prescribed by Securities and Exchange Board of India before investing in Indian Securities .
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