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I N D I A N  C O M M O D I T I E S  

Gold fell 1% on Tuesday as grow-

ing risk appetite boosted investor 

demand for equities, while a sus-

tained supply crunch in palladium 

propelled the price of that pre-

cious metal to a record high. U.S. 

equity markets rose on strong 

earnings reports on fading optimism over the latest China-U.S. trade truce.  

 

Gold ended lower in yesterday’s trade, after the positive cues coming in the later part of the 

day. For the day it is likely to make sideways price action. A either side close of 37900 lev-

els in MCX can throw much light on yellow metal.  Wait for confirmation. 

COMMODITY COMPASS 16 OCTOBER 2019 

Bullion—Gold 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold AUG 34587 34699 34823 34935 35059 Indecisive 

Silver SEP 38217 38775 39120 39678 40023 Indecisive 

        

Aluminum JUL 142.5 142.8 143.4 143.7 144.3 Up 

Copper JUL 439.6 441.7 445.3 447.4 451.0 Indecisive 

Nickel JUL 919.6 942.3 962.9 985.6 1006.2 Up 

Lead JUL 154.0 154.6 155.4 156.0 156.8 Indecisive 

Zinc JUL 192.2 193.6 194.6 196.0 197.0 Indecisive 

        

Crude Oil JUL 3790 3869 3998 4077 4206 Indecisive 

Natural Gas JUL 153.4 156.3 161.1 164.0 168.8 Down 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold DEC 37691 37864 38144 38317 38597 Indecisive 

Silver DEC 44615 44921 45470 45776 46325 Indecisive 

        

Aluminum OCT 133.1 133.8 134.2 134.8 135.2 Indecisive 

Copper OCT 440.8 441.7 443.0 443.9 445.2 Indecisive 

Nickel OCT 1209.6 1223.1 1232.2 1245.7 1254.8 Indecisive 

Lead OCT 154.5 155.1 155.7 156.3 156.8 Indecisive 

Zinc OCT 185.6 186.3 187.1 187.8 188.6 Indecisive 

        

Crude Oil OCT 3703 3764 3808 3869 3913 Up 

Natural Gas OCT 160.4 164.2 166.2 170.0 172.0 Up 
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B A S E  M E T A L S—C O P P E R  

Copper ended lower on Tuesday, 

Chile’s Antofagasta Minerals , one 

of the world’s top copper produc-

ers, said on that it had reached a la-

bor agreement with a union of su-

pervisors at its flagship Los Pelam-

bres mine in Chile. The newly 

inked 36-month agreement includes a 1% hike in salaries, a signing bonus of $17,000 as well 

as loan incentives for workers, Antofagasta said in a statement.  

Copper ended in red after a strong bullish rally and halted its gains. Profit booking was wit-

nessed on the higher levels of red metal which failed itself to edge higher. For the day it is 

likely to maintain sideways price action. Wait for confirmation.  

Oil prices are extending yesterday’s 

heavy weakness as the ongoing 

trade war creates demand risk as 

well as disappointing economic 

news. The National Bureau of Sta-

tistics reported on Tuesday that 

China’s factory gate prices declined 

at the fastest pace in more than three years in September while multiple news sources reported that 

China's Sinopec is looking to start cutting run rates from Nov due to rising freight rates. That followed 

customs data on Monday that showed Chinese imports had contracted for a fifth straight month.  

Crude oil ended marginally higher in yesterday’s trade, as it was struggling to cross the 3900 levels 

with momentum. For the day it is likely to maintain in the sideways, buy on dips strategy, can looked 

for for the targets of 3900 levels. 

E N E R G Y—C R U D E  
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EVENT COUNTRY TIME FORECAST  PREVIOUS 

Retail Sales m/m US 18:00 0.3% 0.4% 

     

     

     

     
     

     

     

     

     

     

     

     

     

     

E C O N O M I C  C A L E N D A R  ( A L L  T I M E S  I N  I S T )  

COMMODITY EXCHANGE ENTRY TARGET STOP LOSS STRATEGY EXPIRY 

NATURAL GAS MCX 165 173 163 BUY OCT 

       

P I C K  O F  T H E  D A Y  
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