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COMMODITY COMPASS 17 0CTOBER 2019

INDIAN COMMODITIES

Commodity | Expiry | s1 | s2 | pvot | Rl | R2 |  Trend
God [l 37873 38034 38134 38295 38395 Up
siver [ 44746 45146 45399 45799 46052 Up
]

Aluminum  [de) 133.1 133.3 133.6 133.8 134.1 Down
Copper [ 434.2 435.9 437.9 439.6 441.6 Down
Nickel [ 1154.3 1163.7 1180.3 1189.7 1206.3 Down
lead [ 154.7 155.3 155.7 156.3 156.8 Down
A oc 182.3 183.6 184.6 185.8 186.8 Down
L 1]

crudeoil [de 3714 3760 3788 3834 3862 Indecisive
Natural Gas [l 161.1 163.0 165.6 167.5 170.1 Indecisive

Bullion—Gold
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ing a higher high and a higher lower.

Gold prices moved higher on Thurs-
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US data continued did little to buoy
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US yields following a slightly
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claims. The Euro and Sterling were

2019
buoyed by news that Boris Johnson

has a Brexit deal with the EU-27, but still needs to get his own parliament to vote on the plan. The
strength in the euro and pound weighed on the dollar paving the way for higher gold prices. Geo-

political risks remain, keeping the price of yellow metal buoyed. bloc.

Gold ended flat after making a sideways stance throughout the day as mentioned in our earlier re-

ports. And it is likely to maintain the sideways price action today too, wait for confirmation.
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Copper inched higher on Thursday as

480 .00
negotiators from the United States and

China worked on firming up the first

I% phase of a trade deal as part of efforts

420,00

to end a protracted dispute. The tit-for

., -tat trade war has rocked global mar-

kets, disrupted supply chains sapped

Aug 19 Sep Oct (17 Cctzo19
2019 demand for metals. China accounts

for nearly half of global copper consumption.

Copper tracked broader markets, after strict volatile price action either sides. Trend for near term
looks indecisive, as during the week it made and lost those gains. For the day sideways price action

can be seen, wait for confirmation.

ENERGY—CRUDE

e Ol prices fell on Thursday after a
4190.2725 -zs000  Jarger-than-expected rise in  U.S.
407 [ =S [~ 4123.59 . .
‘.ﬂﬂ =mrmr crude  stockpiles and a series of
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' W%_1381D.00 weak economic figures, although a

drop in fuel inventories helped off-
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- set the decline. U.S. crude invento-
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19 Sep 17 COct2019 I'ieS SOared by 9.3 million baITelS in

the week to Oct. 11, the U.S. Energy Information Administration said, far surpassing estimates for a
build of 2.8 million barrels last week. rise was the result of a reduction in refining output for the week
to its lowest capacity use nationwide since Hurricane Harvey in September 2017. Refining capacity
use fell to 83.1% as refiners shut in capacity across the country.

Crude oil yet another day ended more or less flat over its previous close, making it further inconclu-
sive towards the trend. As it is struggling to break either sides from past sessions, and likely the same

can be witnessed in today’s session as well, wait for confirmation.
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ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS
EU Economic Summit EU ALL DAY

IMF Meeting ALL ALL DAY

Federal Budget Balance usS 11:30 83.5B -200.3B

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS
NATURAL GAS MCX Oct BUY 164 171 162.6

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst with
SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report does not
constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any transaction. Se-
curities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments and Currency
Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. although its accuracy
and completeness cannot be guaranteed.This report is provided for assistance only and is not intended to be and must not alone be taken
as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this report
should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in Securities referred to in
this document (including the merits and risks involved), and should consult his own advisors to determine the merits and risks of such
investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or any of its associates / group
companies shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the infor-
mation contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors, employees, agents or represent-
atives shall be liable for any damages whether direct, indirect, special or consequential including loss of revenue or lost profits that may
arise from or in connection with the use of the information .Please ensure that you have read “Risk Disclosure Document for Capital Mar-
ket and Derivatives Segments” as prescribed by Securities and Exchange Board of India before investing in Indian Securities .
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