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COMMODITY COMPASS 24 0CTOBER 2019

INDIAN COMMODITIES

Commodity | Expiry | S1_ | Ss2_ | Pivot | Rl | R2 | Trend |
God =PI 38188 38495 38297 38604 38406 Indecisive
Siver e 45097 45183 45352 45438 45607 Indecisive
]

MOCT 130.7 131.1 131.5 131.9 132.3 Down
Copper  [d 435.7 437.6 438.9 440.8 442.1 Indecisive
T o 1175.1 1185.6 1192.0 1202.5 1208.9 Indecisive
lead = [d8) 154.8 155.4 155.9 156.4 156.9 Indecisive
N o 183.7 184.7 185.4 186.4 187.1 Indecisive
I

crudeoil  [NeN 3789 3875 3901 3987 4013 Indecisive
T ocT 158.1 160.1 161.7 163.7 165.3 Down

Bullion—Gold
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/_/_/ I . failed to generate much additional
Vel 10708 pressure on the Federal Reserve
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o to cut interest rates at its policy
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2019 meeting next week. In similar

vein, the latest twist in the Brexit saga, in which U.K. lawmakers voted to ensure yet an-
other extension to the deadline for leaving the bloc, triggered only a modest uptick in de-
mand for haven assets, as the market continued to price in a relatively prompt and smooth

departure.

Gold ended marginally higher on Wednesday. The close was less appealing and as day
charts are showing consolidation, any close above 38250 levels may throw light on yellow

metal. Wait for confirmation.
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BASE METALS—COPPER

0:438.5000 H:440.2000 L:A437.000 2395000 UC:0.6000

et

Vol 17499

_%D[COpper gained on Wednesday as

copper production was hit by lower
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2019 copper miner has already warned

that production at the Grasberg mine in Indonesia is expected to slip as it switches its opera-
tions to underground mining from open pit.

Copper ended positive yesterday, closing above the previous day’s close, trend for the nearer
term looks down, For the day it is lacking clarity, despite being bearish overall. Wait for confir-

mation.

ENERGY—CRUDE
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it, reporting a draw of 1.7 million barrels for the week to October 18. This interrupts a four-
week string of inventory builds as prices trend lower on global economic growth concerns and
its adverse impact on oil demand.

Crude oil ended positive on Wednesday, it opened on a flat note and had a sideways going till
the mid. With bullish price action added to it, it closed higher, for the day it is likely to edge
higher, traders can go for long with stop below 3850 levels.
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http://ir.eia.gov/wpsr/wpsrsummary.pdf
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®

ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

Unemployment Claims US 6:00 216k 214k
Natural Gas Storage US 8:00 87B 104B

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS
CRUDE OIL MCX NOV BUY 3900 4050 3850

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research
Analyst with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations
2014. This report does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an
official confirmation of any transaction. Securities as defined in clause (h) of section2 of the Securities Contracts
(Regulation) Act, 1956 includes Financial Instruments and Currency Derivatives. The information contained herein is from
publicly available data or other sources believed to be reliable. although its accuracy and completeness cannot be guaran-
teed.This report is provided for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this report
should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in Securities
referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors.
Wealth Tree or any of its associates / group companies shall not be in any way responsible for any loss or damage that may
arise to any person from any inadvertent error in the information contained in this report. Neither Wealth Tree nor any of
its associates, group companies, directors, employees, agents or representatives shall be liable for any damages whether
direct, indirect, special or consequential including loss of revenue or lost profits that may arise from or in connection with
the use of the information .Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives
Segments” as prescribed by Securities and Exchange Board of India before investing in Indian Securities .
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