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COMMODITY COMPASS 25 OCTOBER 2019

INDIAN COMMODITIES

Commodity | Expiry | S1_ | Ss2 | Pivot | Rl | R2_| _ Trend |
God [ 37823 38037 38203 38417 38583 Indecisive
Siver e 44917 45478 45784 46345 46651 Indecisive
]

Aluminum  [Me} 129.6 130.8 132.3 1335 1350 Down
[ ov 4418 443.0 444.8 446.0 447.7 Indecisive
Nickel [ 1187.0 1196.0 1202.4 1211.4 1217.8 Indecisive
lead  [NeN 156.1 156.5 156.8 157.2 157.5 Indecisive
R oy 186.6 187.3 188.0 188.6 189.3 Indecisive
]

crudeoil [N 3906 3959 3988 4041 4070 Up
Natural Gas  [sla) 159.0 161.9 164.1 167.0 169.2 Indecisive
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2019 capital goods fell more than ex-

pected in September and shipments also declined, the data showed. adding to the concerns
over the health of the global economy, Euro zone business activity stagnated in October as

demand withered, according to a downbeat survey published on Thursday.

Gold ended with major gains over its previous close. As of now technical picture shows

some signs for bullishness. High risk traders can go for long with stop below 38150 levels.
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2019

this year, compared with the
Group’s May assessment of 2.0%.
Copper ended marginally lower yesterday ,ploughing back the initial gains of Wednesday,
trend for the nearer term looks indecisive, For the day it is lacking clarity, despite being bearish

overall. Wait for confirmation.

ENERGY—CRUDE
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e Of further market-supporting ac-
1 Aug na Sop e ot ao———2%  tion by OPEC and its allies offset

some concern over the outlook for demand. U.S. inventories dropped by 1.7 million barrels in
the week to Oct. 18, and one analyst said stocks could fall further in coming weeks. OPEC and

its allies meet in early December and could, officials have said, opt to deepen supply curbs.

Crude oil ended with major gains on Yesterday, it opened on a flat note and continued towards
bullish price action. The close was higher, continuing the bullish momentum of previous ses-

sions. For the day, it is likely to be positive, buy on dips is the strategy.
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®

ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

Revised UoM Consumer Sentiment US 19:30 96 96
Federal Budget Balance Us 23:30 83.5B -200.3B

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS
CRUDE OIL MCX NOV BUY 3950 4150 3850

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research
Analyst with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations
2014. This report does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an
official confirmation of any transaction. Securities as defined in clause (h) of section2 of the Securities Contracts
(Regulation) Act, 1956 includes Financial Instruments and Currency Derivatives. The information contained herein is from
publicly available data or other sources believed to be reliable. although its accuracy and completeness cannot be guaran-
teed.This report is provided for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this report
should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in Securities
referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors.
Wealth Tree or any of its associates / group companies shall not be in any way responsible for any loss or damage that may
arise to any person from any inadvertent error in the information contained in this report. Neither Wealth Tree nor any of
its associates, group companies, directors, employees, agents or representatives shall be liable for any damages whether
direct, indirect, special or consequential including loss of revenue or lost profits that may arise from or in connection with
the use of the information .Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives
Segments” as prescribed by Securities and Exchange Board of India before investing in Indian Securities .
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