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MARKET RADAR 22 NOVEMBER 2019

Top Headlines
¢ Risk on, risk off, repeat! US-China trade deal faces HK hurdle

e Dollar eases with U.S.-China trade in focus

e India, U.S. in talks to resolve trade issues-India spokesman

o ECB’s Battle on Fiscal Front May Need Lagarde to Change Tack

MAJOR GLOBAL INDICES BOND YIELDS

_ last | High | low | Chg. | Maturity _Yield Change
ifty 50 11,968.40 12,028.20 11,956.90 -30.70 LACIEENY 5.040 -0.020

BSE Sensex 40,575.17  40,744.85  40,534.12 -76.47 LEERY 5120 -0.030
27,740.61  27,82833  27,708.34 -80.43  LLCIEES >439 0005
S&P 500 3,099.01 3,110.10 3,094.58 945 LR >-567 0.005
India 3Y 6.028 0.018

8,489.26 8,530.73 8,487.29 -37.48 -
India 4Y 6.201 0.042

DAX 13,137.70  13,171.85  13,043.90 -20.44 .
India 5Y 6.226  -0.008
FTSE 100 7,238.86 7,247.86 7,196.25 23.63  [y—— 6470 0.051
CAC 40 5,881.21 5,895.57 5,834.26 12.82 [, 6742 0.030
Nikkei 225 23,038.58  23,108.08  22,726.71 -109.99  [FpP 6.729 0.024
Shanghai 2,903.64 2,910.36 2,891.53 742 [P 6.652 0.052
Hang Seng 26,466.88  26,587.59  26,306.02 WYVNERM - dia 10Y 6.505 0.047
KOSPI 2,096.60 2,125.36 2,088.19 2872 [REREY 7.104 0.031
IDX Composite 6,117.36 6,137.27 6,099.57 37.74  [[REELY 7.163 0.000

ECB’s Battle on Fiscal Front May Need Lagarde to Change Tack

European Central Bank President Christine Lagarde is facing calls to refocus her lobbying for looser
fiscal policy on a euro-zone budget, rather than seeking national stimulus. While both she and the
ECB have previously pressed governments to spend more rather than rely on monetary policy to
fight slower economic growth, some are starting to wonder if that’s really a battle worth fighting.
The evidence that national stimulus helps the euro economy is limited, while heckling governments
is politically fraught and potentially fruitless. Even Lagarde’s predecessor, Mario Draghi, shifted
emphasis in his final remarks as president to stress the need for a common euro-area budget. With a
small one now at the design stage in Brussels, focusing the ECB’s political energy on enhancing that
policy might be a smarter ambition.
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https://in.investing.com/news/stock-market-news/global-marketsrisk-on-risk-off-repeat-uschina-trade-deal-faces-hk-hurdle-2049285
https://in.investing.com/news/forex-news/forexdollar-eases-with-uschina-trade-in-focus-2049673
https://in.investing.com/news/economic-indicators/india-us-in-talks-to-resolve-trade-issuesindia-spokesman-2049164
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NIFTY OUTLOOK
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12442 ﬁ“.,.ﬂﬂ*“ L ﬁ Nifty settled marginally lower in yes-
701.43 ' terday’s trade as the index continued

wt ‘f HT'. |,1to struggle for clarity in direction.
iy W*l 4 2

The index opened on a rather flat

I+I+'4.+- +.|.T -~ ,, hote and maintained a sideways to
HT i it ml- lower stance, trading within a narrow
! range for most part. The close, while

0 RsI[14,06244 — o Suggesting some weakness, doesn’t
L o~ T [z give much clarity as yet as this has

A ad V\w T been the way the index was trading

15 Sep 18 20190'“ 17 Hov  [21mMes2019]  gver the last few sessions. The tech-

nical picture remains indecisive for
now in spite of the marginally lower close yesterday. A lower close in today’s trade might push the
index towards bearish correction. As such traders would do well to avoid highly leveraged positions
for now.

S2 S1 Pivot R1 R2 Trend
11913.2 11940.8 11984.5 12012.1 12055.8 Indecisive

BANK NIFTY OUTLOOK

031293 .95 H:31444 90 L:3122360 C3213M16875 UC-4.50

vt~ Bank Nifty settled almost unchanged
in yesterday’s trade with the index
struggling to get clarity in direction.
The index opened on a flat note and
remained in a tight range throughout
the session with neither the bulls nor
bears exerting control over proceed-
ings. Eventually the index closed just
—REieREeas 7~ P shy of the days opening levels. The
,-—~""\__w;" ey j\__z—”‘n' technical picture, while bullish on
the whole, remains marginally weak
given the indecisiveness being
shown near the highs, especially
given the fact that RSI is hovering near the overbought zone. As such it is suggested to avoid longs for
now and better to stick to spreads.

’,v'rﬂ“wv.r"

5 Sep 13 Oct 17 Hov  [21 Mevzar
2019

S2 S1 Pivot R1 R2 Trend
31138.3 31243.7 31352.3 31457.7 31566.3 Indecisive
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NIFTY 50

52 s1 PIVOT R1 R2
363.8 367.8 372.0 376.0 380.3
1697.8 1708.4 1721.6 1732.2 17455
724.9 730.1 739.6 744.8 754.3
3114.9 3150.8 3179.9 3215.8 3244.9
8981.3 9015.7 9066.3 9100.7 9151.3
4083.0 4102.0 4131.0 4150.0 4179.0
410.2 418.5 430.5 438.8 450.8
486.0 499.1 524.0 537.1 562.0
3028.5 3046.8 3079.9 3098.1 3131.2
- 468.9 477.0 484.6 492.7 500.3
190.7 193.5 198.6 201.3 206.4
2780.0 2829.6 2859.8 2909.4 2939.6
21248.0 21594.0 21796.0 22142.0 22344.0
119.5 120.7 122.6 123.8 125.7
761.5 769.5 783.2 791.2 804.9
11216 11285 11385 1145.5 1155.5
2174.4 2192.4 2204.2 22222 2234.0
12605 1271.2 1279.1 1289.9 1297.8
2396.1 2419.0 2459.5 2482.4 2522.8
185.1 187.0 190.0 191.9 194.8
1998.4 2022.7 2041.3 2065.6 2084.3
485.5 492.2 498.0 504.8 510.6
1398.1 1423.1 1462.6 1487.5 1527.0
224.5 232.1 238.9 246.4 253.2
703.8 708.0 714.7 718.9 725.7
126.2 127.4 129.6 130.8 133.0
241.0 2433 247.4 249.7 253.7
2413 2433 246.1 248.1 250.9
1578.5 1586.8 1595.9 1604.2 1613.3
teg ] 1365.6 1379.0 1398.5 1411.9 1431.4
.
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SCRIP S2 S1 PIVOT R1 R2

M&M EQ 542.1 546.5 554.6 559.0 567.0
MARUTI EQ 6878.7 6947.9 7073.9 7143.1 7269.1
NESTLEIND EQ 14034.7 14107.4 14193.8 14266.4 14352.8
NTPC EQ 113.1 114.0 115.7 116.6 118.3
ONGC EQ 128.1 129.4 132.0 133.3 135.9
POWERGRID EQ 192.7 194.4 195.7 197.3 198.6
RELIANCE EQ 1514.2 1527.4 1541.7 1554.8 1569.1
SBIN EQ 324.2 328.1 330.5 334.4 336.8
SUNPHARMA EQ 437.5 442.3 448.4 453.1 459.2
TATAMOTORS EQ 158.7 161.5 165.8 168.6 172.9
TATASTEEL EQ 373.5 379.6 389.4 395.5 405.3
TCS EQ 2097.9 2107.7 2117.1 2126.9 2136.3
TECHM EQ 752.1 758.5 769.3 775.7 786.5
TITAN EQ 1127.5 1137.1 1153.5 1163.1 1179.5
ULTRACEMCO EQ 4033.3 4048.7 4079.3 4094.7 4125.3
UPL EQ 530.3 536.4 548.1 554.2 565.9
VEDL EQ 136.5 137.8 140.1 141.3 143.6
WIPRO EQ 245.4 246.3 247.9 248.8 250.4
YESBANK EQ 61.7 62.8 64.8 65.9 67.9
ZEEL EQ 298.6 320.8 342.4 364.6 386.2

STOCKS TO WATCH

SCRIP s2 s1 PIVOT R1 R2 TREND
3114.9 3150.8 3179.9 3215.8 3244.9 up
L ]

21248.0 21594.0 21796.0 22142.0 22344.0 up
]

410.2 418.5 430.5 438.8 450.8  DOWN
]

542.1 546.5 554.6 559.0 567.0  DOWN
L

530.3 536.4 548.1 554.2 565.9  DOWN
]
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FX OUTLOOK

Expiry S2 S1 PIVOT R1 R2 TREND

Nov 71.66 71.73 71.81 71.88 71.96 Up
Nov 79.43 79.50 79.58 79.65 79.73 Up
92.67 92.77 92.86 92.96 93.05 Up
65.93 66.01 66.14 66.22 66.35 Up

Dollar Index Nelel: 97.54 97.71 97.79 97.95 98.03 Down
Spot 1.1039 1.1050 1.1074 1.1085 1.1109 Up
Spot 1.2852 1.2878 1.2923 1.2949 1.2994 Up

USDJPY Spot 108.10 108.33 108.51 108.74 108.92 Down

RUPEE OUTLOOK

Rupee edged higher in yesterday’s trade

|"| h ".l*mu With the domes‘Fic currency gaining mar-

Nl | 'lnlwmlw ‘,,“,“.,,“,f ginally by 6 paisa. The currency opened

i |r|h+, ‘ | on a flat nqte apd maintained a sideways

wl ‘qlm ﬁ"|||*|"| i W | stance, trading in a very narrow range for

' *‘*“.M"h,m""'m' most part before settling indecisively.

The technical picture continues to remain

n. indecisive given the rangebound nature

A | V“'\x»”x.«.‘/\ﬂ\f \ /\ of the market. RSI continues to tread

NV VAN MM S ANPY sideways in neutral territory without

much bias. While the broad direction

looks weak, the immediate path for the markets is very unclear. As such traders are suggested to stay
away from the markets for now.
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DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any
transaction. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instru-
ments and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reli-
able. although its accuracy and completeness cannot be guaranteed.This report is provided for assistance only and is not intended to be
and must not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this informa-
tion. Each recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an
investment in Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to
determine the merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors.
Wealth Tree or any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to
any person from any inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group
companies, directors, employees, agents or representatives shall be liable for any damages whether direct, indirect, special or conse-
quential including loss of revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that
you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange
Board of India before investing in Indian Securities .
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