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COMMODITY COMPASS 14 NOVEMBER 2019

INDIAN COMMODITIES

Commodity | Expiry | SL | S2 | Pvot | Rl | R |  Trend |
God [ 151980 266546 152347 266913 152714 Indecisive
Siver e 43838 44222 44473 44857 45108 Indecisive
]

MNOV 132.0 132.4 133.1 133.6 134.3 Down
[ ov 437.3 438.6 439.7 441.0 442.1 Indecisive
Nickel [ 1127.0 1131.4 1140.2 1144.6 1153.4 Indecisive
lead  [NeN 154.2 154.8 155.3 155.9 156.3 Indecisive
R oy 191.5 192.5 193.7 194.8 196.0 Indecisive
I

crudeoil [N 4014 4080 4110 4176 4206 indecisive
Natural Gas [Nl 182.9 184.6 187.2 188.9 191.5 Down
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Trump said in Tuesday's speech to the Economic Club of New York, but offered no new de-
tails on negotiations. downtrend (in gold) has paused. President Trump, on one hand, said
the deal was close and, on the other hand, said he will raise the tariffs if a deal is not
reached," said Michael McCarthy, chief market strategist at CMC Markets.

Gold ended positive on Yesterday’s session, erasing all the previous session gains, for the

day correction can be expected, buy on dips can be the strategy.
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BASE METALS—COPPER
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. The price of copper and other base
b‘. (& metals slipped on Wednesday after
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Ho13 Movz019 ‘speech that a phase one trade deal

2019
was close, the market focused on

his comments about raising tariffs on Chinese goods “very substantially” if a deal fails to be
agreed.
Copper ended marginally higher on Friday. As of such the technical picture is a bit inconclu-

sive, wait for confirmation.

ENERGY—CRUDE
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2019 than expected in 2020. The Secre-

tary General of the Organization of the Petroleum Exporting Countries, Mohammad Barkindo,
said global economic fundamentals remained strong and that he was still confident the United
States and China would reach a trade deal.

Crude oil ended marginally higher on Wednesday, after maintaining price action towards either
sides and ended near the high, any close above 4150 levels may show some signs for bullish-

ness, wait for confirmation.
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ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

Unemployment Claims US 19:00 215K 211K
PPl m/m Us 19:00 0.3% -0.3%
Natural Gas Storage US 21:00 2B 34B

Crude Oil Inventories UsS 21:30 1.5M 7.9M

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS
NOV SELL 194 190 195

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research
Analyst with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations
2014. This report does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an
official confirmation of any transaction. Securities as defined in clause (h) of section2 of the Securities Contracts
(Regulation) Act, 1956 includes Financial Instruments and Currency Derivatives. The information contained herein is from
publicly available data or other sources believed to be reliable. although its accuracy and completeness cannot be guaran-
teed.This report is provided for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this report
should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in Securities
referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors.
Wealth Tree or any of its associates / group companies shall not be in any way responsible for any loss or damage that may
arise to any person from any inadvertent error in the information contained in this report. Neither Wealth Tree nor any of
its associates, group companies, directors, employees, agents or representatives shall be liable for any damages whether
direct, indirect, special or consequential including loss of revenue or lost profits that may arise from or in connection with
the use of the information .Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives
Segments” as prescribed by Securities and Exchange Board of India before investing in Indian Securities .
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