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COMMODITY COMPASS 19 NOVEMBER 2019

INDIAN COMMODITIES

Commodity | Expiry | SL | S2 | Pvot | Rl | R |  Trend |
God [ 37635 37936 38091 38392 38547 Indecisive
Siver e 43626 44154 44435 44963 45244 Indecisive
]

Aluminum  [Me} 131 131.0 131.4 131.9 132.3 Down
[ ov 434.1 435.2 437.2 438.3 440.3 Indecisive
Nickel [ 1082.7 1088.5 1100.3 1106.1 1117.9 Indecisive
lead  [NeN 152.4 153.3 154.5 155.4 156.6 Indecisive
R oy 190.1 190.8 191.9 192.6 193.7 Indecisive
I

crudeoil [N 4011 4047 4105 4141 4199 indecisive
Natural Gas [Nl 180.4 183.5 188.3 191.4 196.2 Down

Bullion—Gold
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Gold prices dipped on Monday
E T W before recovering in response to a

report saying that China was pes-

simistic about the near-term

Ve 12475 chances of a trade agreement with
the U.S. CNBC cited a source in
sep | — ! | Hou [1eMev201% Ching as saying that Beijing was

minded not to make any further concessions in talks in the near term, preferring to wait and
see how the impeachment proceedings against President Donald Trump play out. If substan-
tiated, that would reduce the odds of the phase one trade deal that both sides have publicly
talked up, but repeatedly pushed back due to reported differences over issues ranging from
tariffs to intellectual property rights

Gold ended in gains on Yesterday’s session, erasing all the previous session losses, any

close above 38300 levels may throw a light on yellow metal, wait for confirmation.

# G 01, 8-2-596/F/44/A, Farhat Afza Building, Beside Star Hospital, Rd. No. 10, Banjarahills, Hyderabad - 500 034. t 040 42703565

insurance@wealthtreegroup.com | wealthtreegroup.com




Wealth Tree Group

BASE METALS—COPPER

0:438.4500 H:439.2 L:438.1000 C:438.3000 UC:-1.4000

" Copper was steady on Monday as

g markets waited for firmer signs of

9714

™ an end to the damaging U.S.-China

=

trade conflict while Beijing
Lazr

— trimmed its key interest rate, gear-
251
ot M b ka2 v o @ boost 0 s cconomy
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=P - ov lisnouz013]  Nfarkets cheered the move by

China's central bank to unexpectedly cut its lending rate as growth in the world's second-
largest economy was cooled by a protracted trade war.

Copper ended negative Yesterday, continuing its bearish stance from the previous sessions. As
such the technical picture slightly biased towards selling side, high risk traders can look for

shorts with stop above 438 levels.

ENERGY—CRUDE

0:4133.0000 H:4162.0000 L:4068.0000 C:4084.0000 UC:-50.0000

rsonon - il prices eased on Monday, giv-

™ % ing up some of last week's gains
*'.1- T L 14084.00 d d 3 1 1 d U S
i ; - and edging lower alongside U.S.

Lss0oo StOCks on uncertainty over a trade

Vel .. deal between the United States
: : : : : , , |0 and China. Concerns about plenti-
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219
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ful crude supplies in 2020 also
weighed on the market, which expects OPEC to extend production cuts in early December to
help avoid a new global glut. West Texas Intermediate (WTI) crude was at $56.83 a barrel,
down 89 cents, or 1.54%.

Crude oil ended in negative Yesterday, wiping out its previous session gain, any close above

4050 levels will drag it further down, wait for confirmation.
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ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

Building Permits USD 19:00 1.39M 1.39M

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS
NICKEL MCX NOV SELL 1094 1045 1120

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research
Analyst with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations
2014. This report does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an
official confirmation of any transaction. Securities as defined in clause (h) of section2 of the Securities Contracts
(Regulation) Act, 1956 includes Financial Instruments and Currency Derivatives. The information contained herein is from
publicly available data or other sources believed to be reliable. although its accuracy and completeness cannot be guaran-
teed.This report is provided for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this report
should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in Securities
referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors.
Wealth Tree or any of its associates / group companies shall not be in any way responsible for any loss or damage that may
arise to any person from any inadvertent error in the information contained in this report. Neither Wealth Tree nor any of
its associates, group companies, directors, employees, agents or representatives shall be liable for any damages whether
direct, indirect, special or consequential including loss of revenue or lost profits that may arise from or in connection with
the use of the information .Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives
Segments” as prescribed by Securities and Exchange Board of India before investing in Indian Securities .
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