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INDIAN COMMODITIES

Commodity | Expiry | S1_ | Ss2_ | Pivot | Rl | R2 | Trend |
God [ 37843 38215 38409 38781 38975 Indecisive
Siver e 45697 46246 46570 47119 47443 Indecisive
]

Aluminum  [Me} 131.2 131.8 132.1 132.8 133.1 Down
[ ov 433.2 435.4 439.7 4418 446.1 Indecisive
Nickel Mo} 11780  1189.6 11994 12110  1220.8 Indecisive
lead  [NeN 155.2 155.8 157.0 157.6 158.8 Indecisive
R oy 186.2 187.0 188.0 188.8 189.8 Indecisive
I

crudeoil  [MeN 3756 3808 3874 3926 3992 indecisive
Natural Gas [Nl 180.6 183.8 189.3 192.5 198.0 Up
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any reduction in interest rates,
which decreases the opportunity cost of holding non-yielding bullion. Rate cuts also weigh
on the dollar, in which gold is priced. Gold is on an uptrend and if it goes above the $1,535
level it would be the next leg in the bull market in gold

Gold ended with major gains over previous close. As if the technical picture shows some

signs of bullishness, high risk traders can go for long with stop below 38250 levels.
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sumer of the metal, shrank for the
sixth straight month in October, pointing to further pressure on its manufacturers as they grap-
ple with the weakest economic growth in 30 years.
Copper ended lower with major losses yesterday. As of the technical picture it is likely to go

further lower high risk trades can go for short with stop above 411 levels.

ENERGY—CRUDE
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pressured U.S. crude prices lower
by making it harder to move oil out of the Cushing storage hub, which is the delivery point for
WTI crude contracts. About 9,120 barrels of oil were estimated to have spilled from Keystone

after a leak was discovered late Tuesday, according to state regulators in North Dakota.

Crude oil ended lower, continuing its bearish stance Yesterday. For the day, it is likely to edge

have a correction sell on rise can be the strategy.
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ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

Manufacturing PMI UK 15:00 48.2 48.3
Average Hourly Earnings m/m US 18:00 0.3% 0.0%
Non-Farm Employment Change US 18:00 90K 136K
Unemployment Rate US 18:00 3.6% 3.5%
ISM Manufacturing PMI US 19:30 49 47.8

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS
LEAD MCX NOV SELL 157 155 158

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research
Analyst with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations
2014. This report does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an
official confirmation of any transaction. Securities as defined in clause (h) of section2 of the Securities Contracts
(Regulation) Act, 1956 includes Financial Instruments and Currency Derivatives. The information contained herein is from
publicly available data or other sources believed to be reliable. although its accuracy and completeness cannot be guaran-
teed.This report is provided for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this report
should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in Securities
referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors.
Wealth Tree or any of its associates / group companies shall not be in any way responsible for any loss or damage that may
arise to any person from any inadvertent error in the information contained in this report. Neither Wealth Tree nor any of
its associates, group companies, directors, employees, agents or representatives shall be liable for any damages whether
direct, indirect, special or consequential including loss of revenue or lost profits that may arise from or in connection with
the use of the information .Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives
Segments” as prescribed by Securities and Exchange Board of India before investing in Indian Securities .
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