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I N D I A N  C O M M O D I T I E S  

Gold prices were subdued on 

Tuesday as Washington granted 

an extension for U.S. companies 

to continue doing business with 

Chinese company Huawei, a 

move that markets took as a sign 

of progressing U.S.-China trade 

relations. "The fact that gold has 

been stable within an environment with equity markets driving to new highs” is a testament 

that there is still interest in safe haven assets," he said, attributing this to concerns about 

economic growth and lingering doubts about a trade deal.  

Gold ended marginally negative on Yesterday’s session, ploughing back all the losses in the 

end, as said in earlier reports any close above 38300 levels may ignite bullishness, wait for 

confirmation. 

COMMODITY COMPASS 20 NOVEMBER 2019 

Bullion—Gold 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold AUG 34587 34699 34823 34935 35059 Indecisive 

Silver SEP 38217 38775 39120 39678 40023 Indecisive 

        

Aluminum JUL 142.5 142.8 143.4 143.7 144.3 Up 

Copper JUL 439.6 441.7 445.3 447.4 451.0 Indecisive 

Nickel JUL 919.6 942.3 962.9 985.6 1006.2 Up 

Lead JUL 154.0 154.6 155.4 156.0 156.8 Indecisive 

Zinc JUL 192.2 193.6 194.6 196.0 197.0 Indecisive 

        

Crude Oil JUL 3790 3869 3998 4077 4206 Indecisive 

Natural Gas JUL 153.4 156.3 161.1 164.0 168.8 Down 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold DEC 37808 38007 38118 38317 38428 Indecisive 

Silver DEC 187 188 190 191 193 Indecisive 

        

Aluminum NOV 130.1 130.6 131.0 131.5 131.9 Down 

Copper NOV 434.5 436.1 437.2 438.8 439.9 Indecisive 

Nickel NOV 1072.7 1081.0 1089.6 1097.9 1106.5 Indecisive 

Lead NOV 153.1 153.8 154.4 155.1 155.7 Indecisive 

Zinc NOV 187.3 188.4 190.1 191.2 192.9 Indecisive 

        

Crude Oil DEC 3906 3953 4039 4086 4172 indecisive 

Natural Gas NOV 175.3 178.2 182.0 184.9 188.7 Down 
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B A S E  M E T A L S—C O P P E R  

 Copper rose on Tuesday on hopes 

that the United States and China 

could reach a trade deal, but gains 

were capped by concerns that a full 

agreement was some way off.  The 

metal, used in power and construc-

tion, is down about 2% so far this 

year on worries the trade war could cut global growth and hurt demand. Copper prices will 

likely remain under pressure for the rest of the year, albeit with some short-lived gains, as there 

are several major issues yet to be resolved in trade negotiations,  

Copper marginally positive Yesterday, after erasing all its opening losses. As such the technical 

picture remains to be inconclusive wait for confirmation. 

Oil fell for a second day on indi-

cations American crude stockpiles 

and shale output will keep ex-

panding, while investors wait for 

a breakthrough in U.S.-China 

trade talks. Futures declined as 

much as 1.6% in New York to their lowest since Nov. 8. U.S. oil inventories probably rose by 

1.5 million barrels last week, while shale output at major fields is expected to increase next 

month. Markets are also being pressured by the impasse in trade discussions between the U.S. 

and China. 

Crude oil slumped on Yesterday’s session, technical picture is showing some signs of correc-

tion, High risk traders can look for shorts if 4000 levels is sustained 

E N E R G Y—C R U D E  
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EVENT COUNTRY TIME FORECAST  PREVIOUS 

Crude Oil Inventories USD 21:00 1.4M 2.2M 

     

     

     

     
     

     

     

     

     

     

     

     

     

     

E C O N O M I C  C A L E N D A R  ( A L L  T I M E S  I N  I S T )  

COMMODITY EXCHANGE ENTRY TARGET STOP LOSS STRATEGY EXPIRY 

NO PRE OPEN CALLS       

       

P I C K  O F  T H E  D A Y  
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