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COMMODITY COMPASS 25 NOVEMBER 2019

INDIAN COMMODITIES

Commodity | Expiry | s1 | s2 | Pvot | RL_| R |  Trend |
God [l 37557 37639 37787 37869 38017 Indecisive
siver [ 43852 44051 44251 44450 44650 Indecisive
[ 1

T occ 130.8 131.4 131.7 132.3 132.7 Indecisive
Copper [ 431.8 432.9 435.2 436.4 438.7 Indecisive
Nickel  [Jas 1049.7 1055.3 1066.7 1072.3 1083.7 Up
lead = [l 151.0 151.8 153.2 154.0 155.4 Up
zine [l 183.4 184.6 186.7 187.9 190.0 Down
[ 1

crudeoil  [3e 4077 4109 4141 4173 4205 Indecisive
Natural Gas ~ [N28 178.6 182.5 188.9 192.8 199.2  Indecisive
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Vor 11457 o newed optimism that a resolution
M [iiss7] to the long-drawn U.S.-China
1| * = T E R LT trade conflict will soon be

reached. World shares staged a cautious rally, while the safe-haven Japanese yen fell to a
one-week low against the U.S. dollar. Still, investors remained cautious, with officials, law-
makers and trade experts from both sides saying an ambitious "phase two" trade deal looked

less likely.

Gold edged lower yesterday continuing its losing streak of four sessions, and showing the
likely direction as lower in the upcoming session considering this kind of price action. For
the day, lower price action can be seen, high risk traders can look for short in the yellow

metal considering appropriate stops.
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Copper prices tracked broader mar-
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! L = LA ® ov_ [25 Novz015] market as the trade truce is likely to

get solved soon between the world’s two largest economies, which can add further fuel to glob-

al economy.

Copper yet another day continued its bearish stand and ended further lower. For the weaker

price action can be seen, traders can look to short till 430 levels.

ENERGY CRUDE

%01l prices were little changed on
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Monday as positive comments
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e from the United States and China
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rekindled hopes in global markets

F23500.00

Vel 314037 that the world's two largest econ-
o omies could soon sign an interim

: 1IB o v * R LR deal to end their trade war. A

move by China to protect intellectual property was also providing a supportive atmosphere for
the trade talks.

Crude oil tracked broader markets after opening lower, & ended indecisively lower yesterday.
Though the close is lower, which may not suggest weaker price action for now, traders are ad-

vised to wait till any confirmation is being gotten.
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ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS
CB Consumer Confidence UsS 20:30 126.9 125.9
Richmond Manufacturing Index usS 20:30 6 8

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS
COPPER MCX DEC SELL 435 430 437

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any trans-
action. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments
and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. alt-
hough its accuracy and completeness cannot be guaranteed. This report is provided for assistance only and is not intended to be and must
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or
any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors,
employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including loss of
revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that you have read “Risk Dis-
closure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before in-
vesting in Indian Securities .
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