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COMMODITY COMPASS 5 NOVEMBER 2019

INDIAN COMMODITIES

Commodity | Expiry | S1_ | Ss2_ | Pivot | Rl | R2 | Trend |
God [ 43415 40940 43920 41445 44425 Indecisive
Siver e 40983 43813 41162 43992 41341 Indecisive
]

MNOV 132.2 133.0 133.5 134.3 134.7 Down
[ ov 437.3 439.6 440.8 443.1 4443 Indecisive
Nickel Mo} 1153.7 1163.8 1181.7 1191.8 1209.7 Indecisive
lead  [NeN 155.6 156.3 157.0 157.6 158.3 Indecisive
R oy 187.0 189.0 190.4 192.4 193.8 Indecisive
I

crudeoil  [MeN 3889 3975 4019 4105 4149 UP
Natural Gas [Nl 188.4 194.5 198.1 204.2 207.8 Up

Bullion—Gold
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‘sets, driven by optimism on U.S.-
' China trade talks and fading fears of

[ 2 global economic slowdown.

2019
aimed at defusing a nearly 16-month

-long trade war that has harmed the global economy, and U.S. officials said a deal could be signed
this month. drew further optimism from U.S. economic data last week that eased apprehensions of
a slowdown fuelled by the trade war. week, the U.S. Federal Reserve cut interest rates for the third
time this year, but signalled there would be no further reductions unless the economy takes a turn
for the worse.

Gold ended marginally higher, after maintaining a volatile price action in either sides. , for the day

it is likely to maintain sideways price action, wait for the confirmation
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BASE METALS—COPPER
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- The world’s two largest economies

Vel 14754 251 said they had made progress in nego-
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2019 while upbeat manufacturing data from

top metals consumer China added to the positive mood. One of China’s biggest gold producers, said
on Monday it would buy partner Freeport McMoran Inc’s copper-gold assets in Serbia for up to $390
million, substantially boosting its resources of both metals.

Copper ended gained in Yesterday’s session. As of the technical picture it is likely to be biased to-

wards bullish price action, any close above 442 may throw light on red metal, wait for confirmation.

ENERGY—CRUDE
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In an effort to prop up oil prices, production cuts by the Organization of the Petroleum Exporting
Countries (OPEC), Russia and other producers since January have reduced oil output by 1.2 million

barrels per day.

Crude oil ended with major gains Yesterday, erasing all its previous week losses. For the day, it is

likely to have a correction buy on dips can be the strategy.
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ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

ISM Non-Manufacturing PMI UsS 20:30 53.5 52.6

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS
CRUDE OIL MCX NOV BUY 4010 4150 3950

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research
Analyst with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations
2014. This report does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an
official confirmation of any transaction. Securities as defined in clause (h) of section2 of the Securities Contracts
(Regulation) Act, 1956 includes Financial Instruments and Currency Derivatives. The information contained herein is from
publicly available data or other sources believed to be reliable. although its accuracy and completeness cannot be guaran-
teed.This report is provided for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this report
should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in Securities
referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors.
Wealth Tree or any of its associates / group companies shall not be in any way responsible for any loss or damage that may
arise to any person from any inadvertent error in the information contained in this report. Neither Wealth Tree nor any of
its associates, group companies, directors, employees, agents or representatives shall be liable for any damages whether
direct, indirect, special or consequential including loss of revenue or lost profits that may arise from or in connection with
the use of the information .Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives
Segments” as prescribed by Securities and Exchange Board of India before investing in Indian Securities .
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