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OMMODITY COMPASS 8 NOVEMBER 2019

INDIAN COMMODITIES

Commodity | Expiry | SL | S2 | Pvot | Rl | R |  Trend |
God [ 37054 37313 37779 38038 38504 Indecisive
Siver e 42995 43598 44687 45290 46379 Indecisive
]

Aluminum  [Me} 134.1 134.5 134.9 135.3 135.7 Up
[ ov 438.6 442.1 444.2 447.7 449.7 Indecisive
Nickel [ 1161.1 1166.0 1174.0 1178.9 1186.9 Indecisive
lead  [NeN 154.7 155.4 156.0 156.7 157.3 Indecisive
R oy 188.3 190.7 192.1 194.5 196.0 Indecisive
I

crudeoil [N 3946 4015 4065 4134 4184 indecisive
Natural Gas [Nl 190.0 193.7 199.2 202.9 208.4 Indecisive
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2019 United States have agreed to can-

cel, in phases, the tariffs imposed during their protracted trade war, the Chinese commerce
ministry said, without specifying a timetable. news lifted Europe's share markets to a more
than four-year peak and benchmark U.S. Treasury yields rose to their highest since early
August, hurting bullion's safe-haven appeal.

Gold ended losses on Yesterday’s session, erasing the previous session gains, for the day

brearish price action can be seen, high risk traders short with stop above 38000 levels.
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2015 scattered incidents have hit some op-

erations and uncertainty lingers. The Chile protests show little sign of letting up despite measures
taken by President Sebastian Pinera. While most mines are in remote areas, managers and analysts
worried that continued unrest could hurt operations that make Chile the world’s top copper producer,
responsible for around 28% of global production.

Copper edged with major gains Yesterday. As of the technical picture is slightly biased towards buy-
ing side, high risk traders can go for long with stop below 444 levels.
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United States have agreed in the past two weeks to cancel tariffs in different phases, the Chinese com-
merce ministry said on Thursday without giving a timeline. trade dispute has prompted analysts to
lower forecasts for oil demand and raised concerns that a supply glut could develop in 2020. Oil fell
on Wednesday, partly because of worries that a U.S.-China trade deal might be delayed.

Crude oil ended positive Yesterday, though it closed positively it couldn’t end above the previous ses-

sion’s high, wait for confirmation.
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ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

Prelim UoM Consumer Sentiment US 20:30 96.0 95.5
Final Wholesale Inventories m/m US 20:30 -0.3% -0.3%

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS
NOV BUY 192 196 190

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research
Analyst with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations
2014. This report does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an
official confirmation of any transaction. Securities as defined in clause (h) of section2 of the Securities Contracts
(Regulation) Act, 1956 includes Financial Instruments and Currency Derivatives. The information contained herein is from
publicly available data or other sources believed to be reliable. although its accuracy and completeness cannot be guaran-
teed.This report is provided for assistance only and is not intended to be and must not alone be taken as the basis for an
investment decision. The user assumes the entire risk of any use made of this information. Each recipient of this report
should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in Securities
referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors.
Wealth Tree or any of its associates / group companies shall not be in any way responsible for any loss or damage that may
arise to any person from any inadvertent error in the information contained in this report. Neither Wealth Tree nor any of
its associates, group companies, directors, employees, agents or representatives shall be liable for any damages whether
direct, indirect, special or consequential including loss of revenue or lost profits that may arise from or in connection with
the use of the information .Please ensure that you have read “Risk Disclosure Document for Capital Market and Derivatives
Segments” as prescribed by Securities and Exchange Board of India before investing in Indian Securities .
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