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MARKET RADAR 24 NOVEMBER 2019

Top Headlines

e Bharti, Vodafone Idea approach India's top court on payment of dues -media

o India courts private hospitals to boost insurance programme

o Upbeat data lifts dollar; trade uncertainties linger

Gold imports dip 9 per cent during April-October

BOND YIELDS

Maturity Yield Change
India 3M 5.040 0.000

MAJOR GLOBAL INDICES

__last | High | _low | Chg

Nifty 50 11,914.40 11,968.10 11,883.50 -54.00

BSE Sensex 40,359.41 40,653.17 40,276.83 215.76  LCIEKEY >.140 0.020
2787562  27,898.46  27,773.98 109.33 5420  -0.020
S&P 500 3,110.29 3,112.87 3,099.26 6.75 LLLEAL >-558  -0.010
India 3Y 6.006  -0.023

8,519.89 8,535.46 8,477.49 13.67 ,
India 4Y 6.186 -0.016

AX 13,163.88 13,244.57 13,120.63 26.18 ,
India 5Y 6.301 0.075
FTSE 100 7,326.81 7,343.26 7,238.47 83.26  mymmy 6450 0011
CAC 40 5,893.13 5,930.46 5,885.61 11.92 [y 6.744 0.002
Nikkei 225 23,112.88  23,219.51 23,030.33 7430  [pmy 6.731 0.001
Shanghai 2,885.29 2,925.02 2,873.99 -18.35  IRRIERe) 6.639 -0.013
Hang Seng 26,595.08  26,690.17 26,487.67 12820 [VIRTY 6.495  -0.010
KOSPI 2,101.96 2,106.42 2,093.99 LT dlia 15Y 7.089  -0.015
IDX Composite 6,100.24 6,122.48 6,086.83 -17.12  |[Re[ERE 0% 7.170 0.008

Gold imports dip 9 per cent during April-October

India’s gold imports, which have a bearing on the current account deficit (CAD), dipped 9
per cent to $17.63 billion (about Rs 1.25 lakh crore) during April-October period of the cur-
rent fiscal, according to Commerce Ministry data. Gold imports had been recording a nega-
tive growth since July this year. However, it grew by about 5 per cent to $1.84 billion in Oc-
tober. India is the largest importer of gold, which mainly caters to the demand of the jewel-
lery industry. To mitigate the negative impact of gold imports on trade deficit and CAD, the
government increased the import duty on gold to 12.5 per cent from 10 per cent in this year’s

Budget. Gems and jewellery exports declined by about 2 per cent to $ 18.3 billion in April-
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NIFTY OUTLOOK
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Nifty ended lower on Friday shed-

:::: R “.F.'.*T'-H +J.+-"""; E ding nearly 60pts over the previous
702.21 ' close. Benchmark index opened on a
*'rlﬁ"'w _1_..*4'“- 11 weaker note with down of 20pts, and
+I*l++-lj maintained a sideways price action

n " and ended indecisively. Index tried to
l... breach it’s the previous day high or
I low for further price action, but it re-

o RSI[14,0}57 66 —— E—— ———— 7o mained subdued the whole trading
~_./ T 57 session and ended in red. Thought
13 oct 17 Hov 14 [zzmovz019]  the close is in red, index is lacking

2019

clarity regards to direction. Sideways

price action can be seen until it breaches 11650 or 11410. Technical picture remains to be indecisive
as they have come off from overbought conditions in day charts.
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BANK NIFTY OUTLOOK
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H-r-l-* Bank Nifty ended marginally lower

Friday’s trade with the index strug-
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gling to get clarity in direction. The
index opened on a flat note and con-
tinued to slide lower following the
foot steps of the benchmark index
nifty for most of the session. Eventu-
ally the index closed lower. The

technical picture, while bullish on
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N . J,, e T the whole, remains marginally weak
[ . . . . given the indecisiveness being
: sep L 201;) “ v Hov |22 Nov20L'ghouwn near the highs, especially

given the fact that RSI is hovering

near the overbought zone. As such it is suggested to avoid longs for now and better to stick to spreads.
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NIFTY 50

SCRIP S2 S1 PIVOT R1 R2

ADANIPORTS EQ 367.2 369.1 372.3 374.2 377.4
ASIANPAINT EQ 1653.0 1667.9 1690.9 1705.8 1728.9
AXISBANK EQ 720.2 725.4 732.7 737.9 745.2
BAJAJ-AUTO EQ 3104.0 3127.0 3156.5 3179.5 3209.0
BAJAJFINSV EQ 8946.0 9010.0 9045.0 9109.0 9144.0

BAJFINANCE EQ 3985.5 4032.7 4088.3 4135.5 4191.1
BHARTIARTL EQ 408.8 413.6 421.8 426.5 434.7

BPCL EQ 499.9 504.3 509.9 514.2 519.8
BRITANNIA EQ 2981.9 3003.4 3037.7 3059.3 3093.6
CIPLA EQ 466.5 472.6 478.8 484.9 491.1
COALINDIA EQ 195.1 196.9 198.1 199.9 201.2
DRREDDY EQ 2806.9 2832.5 2868.6 2894.2 29304
EICHERMOT EQ 21106.7 21978.3 22471.7 23343.3 23836.7
GAIL EQ 120.3 121.2 121.9 122.8 1235
GRASIM EQ 759.8 775.9 786.4 802.6 813.1

HCLTECH EQ 1094.5 1106.0 1120.5 1132.0 1146.5
HDFC EQ 2185.7 2212.9 2226.4 2253.6 2267.1
HDFCBANK EQ 1249.1 1257.8 1270.7 1279.4 1292.4
HEROMOTOCO EQ 2407.7 2421.9 2440.1 2454.3 2472.5
HINDALCO EQ 185.0 187.3 189.3 191.5 193.5
HINDUNILVR EQ 1985.5 2008.1 2030.7 2053.3 2075.9
ICICIBANK EQ 487.6 492.6 497.2 502.2 506.8
INDUSINDBK EQ 1425.1 1437.0 1448.9 1460.8 1472.7
INFRATEL EQ 218.6 225.3 234.2 240.9 249.8
INFY EQ 669.8 681.4 696.7 708.3 723.6
IOC EQ 127.5 128.7 129.5 130.7 131.6
ITCEQ 242.9 245.2 248.9 251.2 254.9
JSWSTEEL EQ 240.8 246.1 249.5 254.8 258.2
KOTAKBANK EQ 1547.2 1558.0 1576.0 1586.8 1604.8
LT EQ 1354.6 1366.2 1382.6 1394.2 1410.5
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SCRIP S2 S1 PIVOT R1 R2

M&M EQ 530.9 538.4 546.7 554.2 562.5
MARUTI EQ 6970.0 7017.5 7047.5 7095.0 71249
NESTLEIND EQ 13985.4 14067.7 14184.3 14266.6 14383.3
NTPC EQ 115.9 117.0 118.1 119.3 120.4
ONGC EQ 129.2 131.5 133.1 135.3 136.9
POWERGRID EQ 193.5 196.3 198.7 201.5 203.9
RELIANCE EQ 1519.8 1533.9 1551.7 1565.8 1583.6
SBIN EQ 324.9 327.1 330.5 332.7 336.0
SUNPHARMA EQ 435.8 443.3 452.6 460.1 469.4
TATAMOTORS EQ 158.0 160.1 162.7 164.8 167.4
TATASTEEL EQ 376.1 388.7 395.8 408.4 415.5
TCS EQ 2031.7 2049.4 2078.2 2095.9 2124.7
TECHM EQ 731.4 742.3 753.6 764.5 775.8
TITAN EQ 1108.8 1121.9 1136.3 11494 1163.8
ULTRACEMCO EQ 3998.2 4034.1 4066.0 4101.9 4133.8
UPL EQ 523.4 528.4 535.4 540.4 547.4
VEDL EQ 137.1 139.6 141.2 143.7 145.4
WIPRO EQ 240.1 241.6 243.6 245.1 247.2
YESBANK EQ 62.9 63.9 65.0 66.1 67.2
ZEEL EQ 322.9 3394 351.1 367.6 379.3

STOCKS TO WATCH

SCRIP s2 s1 PIVOT R1 R2 TREND
1519.8 1533.9 1551.7 1565.8 1583.6 uP
]

2806.9 2832.5 2868.6 2894.2 2930.4 uP
]

530.9 538.4 546.7 554.2 562.5  DOWN
]

2031.7 2049.4 2078.2 2095.9 21247  DOWN
]

158.0 160.1 162.7 164.8 167.4  DOWN
]
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FX OUTLOOK

Expiry S2 S1 PIVOT R1 R2 TREND
71.60 71.67 71.79 71.86 71.98 Up
Nov 79.09 79.21 79.42 79.54 79.75 Up
Nov 92.06 92.24 92.54 92.72 93.02 Up
Nov 65.89 66.00 66.11 66.22 66.33 Up

Nov

Dollar Index Nelel 97.52 97.85 98.03 98.36 98.55 Down

Spot 1.0970 1.0997 1.1042 1.1069 1.1114 Up
Spot 1.2757 1.2794 1.2862 1.2899 1.2967 Up
USDJPY Spot 108.36 108.51 108.62 108.77 108.88 Down

RUPEE OUTLOOK

Rupee closed marginally higher in Fri-

.{|+|h'l|h'm ] : .’“*‘*'* day’§ trade \yith the domegtic currency

1:'h"“ '-.|‘=h1|";u‘n¢ 'r‘_!_‘ll,.",.' gaining marginally by 5 paisa. The cur-

L l rency opened on a flat note and continued

"W 'Il.rﬁu"* Wy b [ to edge lower till the mid, then had a

I " [T short covering closing just above the

opening in the end. The technical picture

continues to remain indecisive given the

rangebound nature of the market. RSI

continues to tread sideways in neutral ter-

ritory without much bias. While the

broad direction looks weak, the immediate path for the markets is very unclear. As such traders are
suggested to stay away from the markets for now.
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DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any
transaction. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instru-
ments and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reli-
able. although its accuracy and completeness cannot be guaranteed.This report is provided for assistance only and is not intended to be
and must not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this informa-
tion. Each recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an
investment in Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to
determine the merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors.
Wealth Tree or any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to
any person from any inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group
companies, directors, employees, agents or representatives shall be liable for any damages whether direct, indirect, special or conse-
quential including loss of revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that
you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange
Board of India before investing in Indian Securities .
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