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COMMODITY COMPASS 2 DECEMBER 2019

INDIAN COMMODITIES

Commodity | Expiy | SL_ | s2 | Pivot | Rl | Rz | _ Trend |
Gold [ 37525 37778 37946 38199 38367 Indecisive
siver  [WAU 44422 44739 44951 45268 45480 Indecisive
]

T occ 132.6 133.1 133.4 133.9 134.2 Indecisive
Copper [l 430.2 431.4 433.2 434.4 436.2 Indecisive
Nickel [ 983.6 9945 10121 10230 10406 Up
lead = [ 152.6 153.1 153.9 154.4 1552 Up
R o:c 183.5 184.3 185.1 185.9 186.7 Down
[ 1]

Crudeoil [ 3817 3899 4039 4121 4261 Indecisive
Natural Gas ~ [as 159.0 163.1 170.8 174.9 182.6 Indecisive

Bullion—Gold

0:37809.0000 H:38074.0000 L:37712.0000 C:38004.0000 UC:241.0000

Gold prices gained on Friday as

markets awaited further develop-
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—=oap ments on U.S.-China trade talks
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after Beijing said it would retali-

36 G0k

R ate against Washington for pass-

—.LJ _J _ ing a law in support of Hong
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2019 Kong protesters. Investors have

been optimistic about an imminent "phase-one" trade deal between the world's two largest
economies, lifting world stocks to record levels and dampening demand for safe haven as-
sets such as bullion. Gold, a hedge during times of financial or political uncertainty, pays
no interest or dividends and costs money to store and insure. However, gold prices were still
on track for their best year since 2010, having gained 13.5% so far in 2019.

Gold extended its gains on Friday, it reversed the falling trend, . For the day, bullish price

action can be seen, buy on dips can be the strategy.
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BASE METALS—COPPER
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Lersn  COpper prices hit a two-week low

oo ON Friday’s session as Chile’s state-

azs0 - owned Codelco, the world’s largest
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#20 copper producer, reported on Fri-
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I Voraats day a fall of 57% in its pre-tax
M‘—- g camnings to September, affected by
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! © e L ou_ 1523 Nowzo:s] climatic factors, an extensive strike

at its flagship Chuquicamata mine in northern Chile and lower metal prices. Codelco, said it
produced 1.12 million tonnes of copper from January to September, which represents a fall of
6.6% in relation to the same period of the previous year.

Copper continued to shed on Friday’s session, erasing all its week gains. For the day correction

can be seen, wait for confirmation.

ENERGY—CRUDE

r‘ % Crude prices plunged 4% on the

4212.5273 F4250.00

ritualistic shopping day after

mm 2920.00 h nk 11 1
7817 T*"'T'“" A Thanksgiving as Russia sent out
. .eoon; TIXEd signals on its commitment

Vol 335805 to extend production cuts and a
.
o U.S.-China deal looked more

1 15 Sep 17 oct 15 Hou 15[29 Mow2013 | . .
mwn complicated after President Don-

ald Trump’s signing of two bills aimed at supporting Hong Kong protests against Beijing. U.S.
West Texas Intermediate crude fell unceremoniously from recent two-month highs as thinner
holiday-like trading volumes exaggerated the selloff, creating a perfect storm for those long

oil.

Crude oil succumbed for the day as it was lacking strength to trade broader market from past 4

sessions. For the day it is still likely to move sideways, wait for confirmation.
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®

ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

ISM Manufacturing PMI US 20:30 49.2 48.3

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS

NO PRE OPEN CALLS

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any trans-
action. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments
and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. alt-
hough its accuracy and completeness cannot be guaranteed. This report is provided for assistance only and is not intended to be and must
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or
any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors,
employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including loss of
revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that you have read “Risk Dis-
closure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before in-
vesting in Indian Securities .
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