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COMMODITY COMPASS 6 DECEMBER 2019

INDIAN COMMODITIES

Commodity | Expiy | S| s2 | Pivot | Rl R2 | Trend |
Gold [ 37802 37936 38087 38221 38372 Indecisive
siver [V 37802 37936 38087 38221 38372 Indecisive
]

T occ 132.0 132.6 133.0 133.6 134.1 Indecisive
Copper [l 428.4 429.5 431.0 432.1 433.6 Indecisive
Nickel ~ [=e 950.7 967.1 982.2 998.6  1013.7 Down
lead = [ 151.8 152.3 152.9 153.3 153.9 Indecisive
R o:c 180.5 181.7 183.3 184.5 186.2 Indecisive
[ 1]

crudeoil  [=e 4100 4136 4175 4211 4250 Up
Natural Gas ~ [as 167.9 171.3 173.6 177.0 179.3 Indecisive
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serve’s monetary policy, which is

seen on hold by the vast majority for at least the next two months, notwithstanding the spo-

radic pressure from the White House for further cuts.

Gold continued its losses Yesterday. It opened on a flat note and succumbed in the mid, later
trading side ways to the down side till the end. Technical picture is slightly biased towards

bearish side, high risk traders can look for protective shorts with stop above 38500 levels.
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BASE METALS—COPPER
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Copper prices dipped on Thursday
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about the prospects.louding pro-

spects for a near-term trade deal, China warned on Wednesday that U.S. legislation calling for
a tougher response to Beijing's treatment of its Uighur Muslim minority will affect bilateral co-
operation.

Copper continued ended indecisively on Yesterday’s session, after maintaining a strict price
action on either sides till the end. For the day side ways price action can be seen, wait for con-

firmation.

ENERGY—CRUDE
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group and its allies led by Russia by more than 400,000 barrels per day from their current level

increase production cuts by the

of 1.2 million bpd. Organization of the Petroleum Exporting Countries meets on Thursday in

Vienna followed by a meeting on Friday with Russia and other producers.

Crude ended marginally lower Yesterday, after having a side ways price action in either sides
till the end, As with the technical picture there can be a side ways price moment for the day,

4200 levels can be crucial, wait for the confirmation.
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ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

Average Hourly Earnings m/m us 19:00 0.3% 0.2%
Non-Farm Employment Change us 19:00 186K 128K
Unemployment Rate us 19:00 3.6% 3.6%
Prelim UoM Consumer Sentiment us 20:30 97.0 96.8

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS

NO PRE OPEN CALLS

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any trans-
action. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments
and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. alt-
hough its accuracy and completeness cannot be guaranteed. This report is provided for assistance only and is not intended to be and must
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or
any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors,
employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including loss of
revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that you have read “Risk Dis-
closure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before in-
vesting in Indian Securities .
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