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COMMODITY COMPASS 26 DECEMBER 2019

INDIAN COMMODITIES

Commodity | Expiy | . S1 | S2 | Piwot | Rl Rz Trend
Gold = B 38158 38398 38533 38773 38908 Up
siver 1Y 45503 46005 46287 46789 47071 Up
Aluminum A 135.2 135.7 136.3 136.8 137.4 Indecisive
copper N 4414 442.8 444.8 446.2 4481 Up
Nickel NS 10356 10404 10456 10504 10556 Indecisive
lead = N 151.6 151.9 152.3 152.6 152.9 Indecisive
_JAN 177.6 178.3 179.4 180.1 181.2 Indecisive
Crude Oil JAN 4291 4323 4345 4377 4399 Up
Natural Gas  [)gle 152.2 154.1 156.2 158.1 160.2 Down
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Gold prices rose to a 1-1/2 month
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018 thin trade across the board. New

orders for key U.S.-made capital goods barely rose in November and shipments fell, data
showed on Monday, suggesting business investment will probably remain a drag on eco-

nomic growth in the fourth quarter.

Gold ended with major gains on Tuesday’s session, it on bullish note and continued its bull-
1sh movement towards upside till the end and closed near day highs. For the day it is likely

it is likely to have correction, buy on dips can be the strategy.
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BASE METALS—COPPER
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lersn  COpper prices edged lower on

oo Tuesday as China and the United

» _f#4e25] States have agreed terms of a Phase
L/J—f 27 | trade deal under which the United
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Vol 7688 States reduced some tariffs and
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2 16 Oct 12 2“19Nuu 12 Dec 24 Decz019 that were Scheduled tO take effect

on Dec. 15. Before the Dec. 15 deal, U.S. corn, sorghum, wheat, undenatured ethanol and re-
fined copper cathodes had faced an additional tariff of 10% on shipments to China.

Copper edged lower on Tuesday. Technical picture is slightly biased towards bearish price ac-
tion. For the day it is likely to slide further down, high risk traders can look for shorts with stop

above 445 levels

ENERGY—CRUDE
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: L = B a8 Dec  [z4pecanis] weekly decline in U.S. crude in-

ventories. OPEC and other producers agreed in November to extend and deepen output curbs

in place since 2017.

Crude continued its gains on Tuesday’s session, technical picture is biased towards bearish
price action. For the day it is likely to have sideways momentum towards upside, wait for con-

firmation
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ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

Unemployment Claims us 19:0 222K 234K

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS

NO PRE OPEN CALLS

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any trans-
action. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments
and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. alt-
hough its accuracy and completeness cannot be guaranteed. This report is provided for assistance only and is not intended to be and must
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or
any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors,
employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including loss of
revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that you have read “Risk Dis-
closure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before in-
vesting in Indian Securities .
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