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I N D I A N  C O M M O D I T I E S  

 The most unusual correlation 
play of the year continued on Fri-
day, with gold notching a two-

month high in $1,500 territory 
while U.S. stock prices rose to 
new peaks. In Friday’s session, 
Wall Street’s leading stock index-

es touched record highs in early trade as strong Chinese industrial profits data bolstered 
hopes that Beijing might be ready to sign a trade deal with the United States soon.  

Gold continued to rally on Friday’s session, posting a major gains for the week. It opened 
flat had a profit booking initially, later had it resuming it previous session’s momentum As 
with the technical picture there seems to be more upward rally. For the day it is likely to car-
ry its existing price action, traders can hold their existing positions and can have an addition 
with more longs fir a target of 40000. 

COMMODITY COMPASS 30 DECEMBER 2019 

Bullion—Gold 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold AUG 34587 34699 34823 34935 35059 Indecisive 

Silver SEP 38217 38775 39120 39678 40023 Indecisive 

        

Aluminum JUL 142.5 142.8 143.4 143.7 144.3 Up 

Copper JUL 439.6 441.7 445.3 447.4 451.0 Indecisive 

Nickel JUL 919.6 942.3 962.9 985.6 1006.2 Up 

Lead JUL 154.0 154.6 155.4 156.0 156.8 Indecisive 

Zinc JUL 192.2 193.6 194.6 196.0 197.0 Indecisive 

        

Crude Oil JUL 3790 3869 3998 4077 4206 Indecisive 

Natural Gas JUL 153.4 156.3 161.1 164.0 168.8 Down 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold FEB 38879.66 38679.33 39187.66 39295.33 38987.33 Up 

Silver MAR 46606.33 46246.66 47199.33 47432.66 46839.66 Up 

        

Aluminum mini JAN 136.48 135.81 137.58 138.01 136.91 Indecisive 

Copper JAN 444.06 443.28 445.66 446.48 444.88 Up 

Nickel JAN 1032.53 1019.16 1053.83 1061.76 1040.46 Indecisive 

Lead mini JAN 152.18 151.96 152.68 152.96 152.46 Indecisive 

Zinc mini JAN 180.1 179.3 181.45 182 180.65 Indecisive 

        

Crude Oil JAN 4386.66 4357.33 4437.66 4459.33 4408.33 Up 

Natural Gas DEC 165.96 170.36 161.56 159.93 157.16 Down 
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B A S E  M E T A L S — C O P P E R  

Copper prices hit their highest 
since May on Friday after profits at 
industrial companies in top metals 
consumer China grew at their fast-
est pace in eight months and as 
Beijing and Washington moved 
closer to an initial trade deal. Up-

beat economic data from China bodes well for metals demand as the country accounts for 
about half of global consumption.  
Copper ended indecisively on Friday. As with the technical picture it is inconclusive as of now 
any close above 447 range may show some direction to the red metal, traders are advised not to 
go for any fresh positions as of now and wait for confirmation for the trend. 

U.S. West Texas Intermediate 
crude oil futures finished slightly 
higher on Friday after clawing 
back from early session weak-
ness. The market was pressured 
early on reports OPEC and its al-
lies may decide to end the newly 

agreed upon deeper production cuts when they expire in March. The market began to turna-
round shortly before the mid-session after government data showed U.S. 

Crude continued marginally positive on Friday’s session, technical picture is showing further 
up signs as it got able to pass its crucial resistance.  For the day it is likely to have sideways 
momentum towards upside, high risk traders can look for long with stop below 4360 levels. 

E N E R G Y — C R U D E  



 3 

 

EVENT COUNTRY TIME FORECAST  PREVIOUS 

Chicago PMI US 20:15 48.2 46.3 

Pending Home Sales m/m US 20:30 1.5% -1.7% 

     

     

     

     

     

     

     

     

     

     

     

     

     

E C O N O M I C  C A L E N D A R  ( A L L  T I M E S  I N  I S T )  

COMMODITY EXCHANGE ENTRY TARGET STOP LOSS STRATEGY EXPIRY 

NO PREOPEN CALLS       

       

P I C K  O F  T H E  D A Y  
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