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MARKET RADAR 23 DECEMBER 2019

Top Headlines

o Consumer-Spending Bump Offset by Inventories in Revised U.S. GDP

« India will emerge stronger from economic slowdown, Modi says

o In a major relief to exporters, SBI withdraws e-BRC charges
o India's forex reserves rose 5% in H2FY20: RBI report
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India's richest state to waive loans for struggling farmers

India's richest state of Maharashtra will give waivers for loans of up to 200,000 Indian rupees
($2,815) incurred by distressed farmers, its government said on Saturday. Chief Minister Ud-
dhav Thackeray told the state legislature of the move on Saturday, but did not elaborate on
how the state would fund the initiative or how many farmers would benefit. Maharashtra, of
which Mumbai is the capital, announced a similar scheme in 2017, when waivers were grant-
ed for loans totalling $5.27 billion to 8.9 million farmers. Farmers have been under stress af-
ter a drought in 2018 and flooding in 2019, which squeezed their earnings. Maharashtra is the
country's second biggest producer of sugar, soybean and cotton and the top producer of puls-
es.
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https://in.investing.com/news/consumerspending-bump-offset-by-inventories-in-revised-us-gdp-2076786
https://in.investing.com/news/india-will-emerge-stronger-from-economic-slowdown-modi-says-2076275
https://www.livemint.com/companies/news/in-a-major-relief-to-exporters-sbi-withdraws-e-brc-charges-11577016072324.html
https://www.livemint.com/industry/banking/india-s-forex-reserves-rose-5-in-h2fy20-rbi-report-11576983431896.html
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NIFTY OUTLOOK
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Nifty ended indecisively, neither
[t gaining nor losing much on Fri-

|, day. Benchmark index opened

slightly on a bullish note, and
tracked broader markets by main-

|, taining a sideways stance for the

day with just moving around

30pts, lacking clarity of direction
1for the day. Technical picture

shows that index is nearing over-
Ebought territory, and a likely pos-

sible correction can be anticipated,

as the index is lacking participa-

tion for further bullish price ac-
tion. Traders are advised to hedge their longs with puts, for risk management as the index may witness
some correction downside.
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S2 S1 Pivot R1 R2 Trend
12238.0 12264.0 12281.0 12307.0 12324.0 Up

BANK NIFTY OUTLOOK

57 0:32227.00 H:32440.00 L:32180.00 C:32378.40 UC:118.00
T Bank Nifty ended positively gain-
ing 140pts on Friday. Banking
benchmark index opened of a
slightly bullish note and main-
tained a sideways stance for the
rest of the session managing to
edge higher and made its new life-
time highs, as from the past ses-
sions it was struggling to do so.
Technical picture shows some in-
decision in the index, as participa-
tion is lacking in the index to
show further bullish price action,
and adding to it, the day charts are nearing overbought territory, and may witness a possible
minor correction in the index. Traders are advised to hold their longs with puts as risk manage-
ment to mitigate the profits being in positons held.
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NIFTY 50

52 s1 PIVOT R1 R2
365.5 368.6 373.3 376.4 381.1
1789.3 1797.7 1803.3 1811.7 1817.3
731.4 735.2 741.1 744.9 750.8
3171.3 3187.1 3213.5 3229.3 3255.7
9218.7 9250.3 9291.7 9323.3 9364.7
4055.3 4093.7 4119.3 4157.7 4183.3
4383 445.6 453.0 460.3 467.7
482.7 484.9 488.6 490.8 494.5
3017.6 3066.3 3111.1 3159.8 3204.6
- 458.2 463.0 468.7 4735 479.3
193.3 197.0 199.9 203.6 206.4
2841.0 2851.8 2866.5 2877.3 2892.0
21761.7 21940.9 22270.0 22449.2 22778.2
115.2 117.5 118.7 121.0 122.2
737.2 740.6 744.3 747.7 751.4
561.5 565.8 569.8 574.0 578.0
2355.4 2379.4 2402.2 2426.3 2449.1
12725 1284.5 1292.0 1304.0 1311.6
2334.7 2364.5 2394.7 24245 2454.7
212.9 214.3 216.2 217.6 219.5
1918.7 1934.3 1947.1 1962.8 1975.6
534.7 540.4 545.0 550.7 555.2
1467.0 1477.5 1493.0 1503.5 1519.0
243.9 248.5 255.7 260.2 267.4
724.3 727.2 731.1 733.9 737.8
125.8 126.7 127.9 128.8 130.0
237.3 239.4 242.2 244.3 247.2
260.8 262.9 264.8 266.9 268.8
1664.9 1679.6 1702.0 1716.7 1739.1
1294.7 1302.7 1315.3 13233 1335.9
.
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SCRIP S2 S1 PIVOT R1 R2

M&M EQ 521.8 526.3 533.0 537.5 544.1
MARUTI EQ 7185.4 7220.2 7262.3 7297.1 7339.1
NESTLEIND EQ 13844.1 14222.0 14600.0 14978.0 15356.0
NTPC EQ 113.0 113.8 114.6 115.4 116.2
ONGC EQ 123.7 124.5 125.6 126.4 127.6
POWERGRID EQ 183.7 184.7 186.1 187.0 188.4
RELIANCE EQ 1583.1 1591.6 1604.6 1613.0 1626.0
SBIN EQ 326.6 331.9 335.7 3411 344.9
SUNPHARMA EQ 423.0 426.7 431.7 435.3 440.3
TATAMOTORS EQ 170.9 173.7 177.7 180.6 184.6
TATASTEEL EQ 435.8 448.8 456.1 469.1 476.4
TCS EQ 2186.2 2202.6 2224.7 22411 2263.1
TECHM EQ 773.2 778.1 782.9 787.8 792.6
TITAN EQ 1142.3 1171.0 1188.7 1217.4 1235.2
ULTRACEMCO EQ 3961.5 4019.8 4083.3 4141.5 4205.0
UPL EQ 551.5 565.8 573.3 587.6 595.1
VEDL EQ 139.0 142.2 146.3 149.5 153.6
WIPRO EQ 244.7 248.5 251.2 255.0 257.7

YESBANK EQ 45.7 48.2 50.9 53.4 56.1
ZEEL EQ 276.2 280.8 284.4 288.9 292.5

STOCKS TO WATCH

SCRIP s2 s1 PIVOT R1 R2 TREND
534.7 540.4 545.0 550.7 555.2 up
L ]

2186.2 2202.6 2224.7 2241.1 2263.1 up
]

435.8 448.8 456.1 469.1 476.4 up
]

1294.7 1302.7 1315.3 1323.3 13359  DOWN
L

237.3 239.4 242.2 244.3 2472 DOWN
]
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FX OUTLOOK

FX PAIR Expiry S2 S1 PIVOT R1 R2 TREND
71.00 71.09 71.19 71.27 71.37 Indecisive
Dec 78.76 78.89 79.09 79.22 79.41 Indecisive
Dec 92.50 92.68 92.82 93.00 93.14 Up

Dec 64.98 65.05 65.16 65.24 65.35 Indecisive

Dec

L] ETA T (58 Spot 96.82 97.05 97.20 97.42 97.57 Down

Spot 1.1065 1.1079 1.1101 1.1115 1.1137 Up
Spot 1.3002 1.3024 1.3041 1.3063 1.3080 Up
USDJPY Spot 109.09 109.13 109.22 109.26 109.35 Down

RUPEE OUTLOOK

Rupee weakened in yesterday’s trade

with the domestic currency losing 21

‘ points against the greenback. The domes-

"‘ I l 1‘ i I‘ tic currency opened on a slightly bullish

”|| Ili Tu' f " i, note and maintained bullish stance initial-

| ly, the close the day before pointed to-

| ‘+ * wards a weaker price action, which was

l“ “ M’ ‘“ i MW ! ‘| IW | how the subsequent trading action un-

I IM | ﬁY{‘ | ||T|‘T *Hm " | folded over the course of the day. The

“‘JT ‘| *m “H it technical picture suggests that there can

I be further weakness in the offing today,

given the fact that the bullish run we witnessed earlier can be counted a correction than change of
trend. As such for the day, traders can remain short in rupee.
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DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any
transaction. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instru-
ments and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be relia-
ble. although its accuracy and completeness cannot be guaranteed.This report is provided for assistance only and is not intended to be
and must not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this infor-
mation. Each recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an
investment in Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to
determine the merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors.
Wealth Tree or any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to
any person from any inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group
companies, directors, employees, agents or representatives shall be liable for any damages whether direct, indirect, special or conse-
quential including loss of revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that
you have read “Risk Disclosure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange
Board of India before investing in Indian Securities .
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