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COMMODITY COMPASS 2 JANUARY 2020

INDIAN COMMODITIES

Commodity ““m“

E
FEB 38890 38978 39046 39134 39202 Up
MAR 45978 46321 46544 46887 47110 Up

JAN 136.7 136.9 137.3 137.5 137.9 Indecisive
Copper JAN 436.9 438.9 440.2 442.2 443.5 Up

JAN 1021.1 1025.2 1030.1 1034.2 1039.1  Indecisive
Lead mini JAN 151.3 151.7 151.9 152.3 152.5 Indecisive

JAN 178.3 178.9 179.5 180.1 180.6 Indecisive

JAN 4355 4368 4378 4391 4401 Up

DEC 152.2 153.7 155.4 156.9 158.6 Down
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2019 | days. Tracking gold, silver prices
also slipped today. MCX silver futures rates declined 0.42% to 346,515 a kg. In global mar-
kets, gold prices on Tuesday rose to a three-month high to clinch the best annual gains since
2010.

Gold ended indecisively on Yesterday’s session. Ploughing back its losses in the end. For
the day it us likely to have a side ways movement, existing traders can hold their existing
positions and advised not to go for any fresh positions, till the further confirmation of the

trend.
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BASE METALS—COPPER
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Copper prices firmed Yesterday as
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can nation. The world’s top copper producer reported that production of the metal fell 6.7% in

tests, road and port blockades and

2005

worker strikes in the South Ameri-

November from the same month a year earlier to 504,366 tonnes.

Copper ended marginally negatively Yesterday. Technical picture indicates some correction,

for the day it is likely continue to fall, sell on rise can be the strategy.

ENERGY—CRUDE
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Brome] data expected to show another

crude stockpile decline. Oil is on
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course for the best month in nearly a year after the US and China made a breakthrough on an

initial trade deal

. Crude ended marginally positive Yesterday’s session, after trading narrowly till the end. For
the day it is likely continue its sideways momentum, traders are advised to wait for confirma-

tion to take fresh positions.
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P

ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

Unemployment Claims us 19:00 222K 222K

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS

NO PREOPEN CALLS

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any trans-
action. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments
and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. alt-
hough its accuracy and completeness cannot be guaranteed. This report is provided for assistance only and is not intended to be and must
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or
any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors,
employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including loss of
revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that you have read “Risk Dis-
closure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before in-
vesting in Indian Securities .
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