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I N D I A N  C O M M O D I T I E S  

Gold prices on Thursday began 
the year with a healthy start, 
boosted by doubts surrounding 
the strength of Wall Street's rally, 
while platinum added 3% on in-
dustrial demand. U.S. stocks 
kicked off the new year at record 

levels as fresh stimulus from Beijing to prop up its slowing economy lifted risk appetite. .N 
prices were further boosted by uncertainties surrounding the U.S.-China trade negotiations. 
U.S. President Donald Trump said on Tuesday that a "phase-one" of the deal would be 
signed on Jan. 15 

Gold ended positively on Yesterday’s session. For the day it us likely to have some correc-
tion, traders can book profits for their existing positions and advised not to go for any fresh 
positions, till the further confirmation of the trend. 

COMMODITY COMPASS 3 JANUARY 2020 

Bullion—Gold 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold AUG 34587 34699 34823 34935 35059 Indecisive 

Silver SEP 38217 38775 39120 39678 40023 Indecisive 

        

Aluminum JUL 142.5 142.8 143.4 143.7 144.3 Up 

Copper JUL 439.6 441.7 445.3 447.4 451.0 Indecisive 

Nickel JUL 919.6 942.3 962.9 985.6 1006.2 Up 

Lead JUL 154.0 154.6 155.4 156.0 156.8 Indecisive 

Zinc JUL 192.2 193.6 194.6 196.0 197.0 Indecisive 

        

Crude Oil JUL 3790 3869 3998 4077 4206 Indecisive 

Natural Gas JUL 153.4 156.3 161.1 164.0 168.8 Down 

Commodity Expiry S2 S1 Pivot R1 R2 Trend 

Gold FEB 38880.33 39078.66 39239.33 39437.66 39598.33 Up 

Silver MAR 46332.66 46677.33 46937.66 47282.33 47542.66 Up 

        

Aluminum mini JAN 136.28 136.96 137.48 138.16 138.68 Indecisive 

Copper JAN 440 441.9 443.15 445.05 446.3 Up 

Nickel JAN 1025.36 1034.93 1040.76 1050.33 1056.16 Indecisive 

Lead mini JAN 150.18 150.96 151.73 152.51 153.28 Indecisive 

Zinc mini JAN 178.91 179.73 180.36 181.18 181.81 Indecisive 

        

Crude Oil JAN 4298.33 4320.66 4354.33 4376.66 4410.33 Up 

Natural Gas DEC 149 150.7 153.8 155.5 158.6 Down 
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B A S E  M E T A L S — C O P P E R  

Copper prices firmed Yesterday as 
Chile’s economic activity \ dropped 
3.3% in November, led by a slump 
in mining activity, the central bank 
said on Thursday, and officials pre-
dicted low growth for the coming 
year as the country reels from anti-

government unrest. Protests have rocked Chile, the world’s top copper producer, for two 
months, leaving 26 dead and causing billions in losses for private businesses and public infra-
structure.  
Copper ended indecisively Yesterday. Technical picture inconclusive as of now, for the day it is 
likely to have sideways momentum, wait for confirmation. 

 Oil prices kicked off the new 
year higher on Thursday as warm-
ing trade relations between the 
United States and China eased de-
mand concerns, while rising ten-
sions in the Middle East fuelled 
worries about supply. Both 

benchmarks ended higher in 2019, posting their biggest annual gains since 2016, buoyed at the 
end of the year by a thaw in the prolonged trade dispute between the United States and China.  

Crude ended negative on Yesterday’s session. For the day it is likely to edge further lower after 
a rise, high risk traders can go for shorts after a rise and can look for a target of 4270 levels. 

E N E R G Y — C R U D E  



 3 

 

EVENT COUNTRY TIME FORECAST  PREVIOUS 

ISM Manufacturing PMI US 20:30 49.0 48.1 

Natural Gas Storage US 21:00 -60B -161B 

Crude Oil Inventories US 21:30 -3.1M -5.5M 

     

     

     

     

     

     

     

     

     

     

     

     

E C O N O M I C  C A L E N D A R  ( A L L  T I M E S  I N  I S T )  

COMMODITY EXCHANGE ENTRY TARGET STOP LOSS STRATEGY EXPIRY 

LEAD mini MCX 150.9 153.5 149.9 BUY JAN 

       

P I C K  O F  T H E  D A Y  
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