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COMMODITY COMPASS 8 JANUARY 2020

INDIAN COMMODITIES

Commodity ““m“

E
FEB 39760 40116 40606 40962 41452 Up
MAR 46488.66  47017.33  47838.66  48367.33  49188.66 Up

JAN 136.41 138.93 140.46 142.98 144.51 Indecisive
Copper JAN 439.06 442.68 444.81 448.43 450.56 Up

JAN 1012.76 1018.23 1024.06 1029.53 1035.36 Indecisive
Lead mini JAN 151.73 152.11 152.48 152.86 153.23 Indecisive

JAN 179.48 180.46 181.43 182.41 183.38 Indecisive

JAN 4423.33 4480.66 4575.33 4632.66 472733 Up

DEC 150.03 151.86 154.43 156.26 158.83 Down
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2019 r2020 general ebbed. Gold prices soared

to $1,582.59 an ounce on Monday, their highest since April 2013. The killing of General

Qassem Soleimani last week by the United States spurred a rush in to safety assets and dent-

ed risk appetite. Gold benefits during times of political and economic uncertainty.

Gold continued its rally on Tuesday. For the day it is likely to continue the bullish momen-
tum as it broke and sustained its crucial levels, traders are advised to hold longs, and avoid

any fresh as of now.

# G 01, 8-2-596/F/44/A, Farhat Afza Building, Beside Star Hospital, Rd. No. 10, Banjarahills, Hyderabad - 500 034. t 040 42703565

insurance@wealthtreegroup.com | wealthtreegroup.com




| Wealth Tree Group

0:448.0000 H:4426000 L:445.0000 C:449.0000 UC.Z2.7000

455,939 Lersn  COpper prices steadied on Tuesday
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that rocked the mineral-rich South American nation. Cochilco said output at Codelco, the
world’s largest copper miner.
Copper continued to end with gains on Tuesday, overall trend is towards bullish price action.

For the day it is likely to continue its existing price action. Traders can look for longs with stop
below 446 levels.

ENERGY—CRUDE

4562.4780 L

1120.0015 . i-‘-+ PR Oil prices fell more than 1% on
. i"'-+ =TT =557 Luesday as investors reconsidered
+omm +ET oSN .
.l*- T l .L-rI +/—/—f ooy thE likelihood of Middle East sup-
sl ply disruptions in the wake of the
Vol : 343070 . 11 .
e United States killing a top Iranian

||II!IIl|IIIIII||||!-||!I||!|II,|||I L military  commander,  Prices

T T T T
s Man [T T - T o ST T R

surged during the previous two sessions, with Brent reaching its highest since September while
WTI rose to the most since April. The gains followed fears of escalating conflict and potential

Middle East supply disruptions after the Jan. 3

Crude oil ended marginally negative on Tuesday. For the day, considering the previous price
action, it is likely to maintain sideways price action testing its previous days swing lows to fur-

ther lows, traders are advised to wait for confirmation.
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ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

ADP Non-Farm Employment Change us 18:45 160K 67K
Crude Qil Inventories us 21:00 -3.3M -11.5M

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS
COPPER MCX MCX BUY 447 451 446

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any trans-
action. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments
and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. alt-
hough its accuracy and completeness cannot be guaranteed. This report is provided for assistance only and is not intended to be and must
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or
any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors,
employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including loss of
revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that you have read “Risk Dis-
closure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before in-
vesting in Indian Securities .
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