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I N D I A N  C O M M O D I T I E S  

Gold prices fell for the fourth 
time in five days on Tuesday, 
with market participants finding 
better relative value in govern-
ment bonds against an improving 
macroeconomic backdrop. By 
contrast, U.S. Treasury bond pric-

es were bid up, bringing yields down by two to three basis points along the yield curve after 
U.S. consumer prices rose by less than expected in December.  

Gold continued to shed its gains on Tuesday, breaking its crucial supports of 39500, till it 
had a pull back in the end, since the broader trend is towards down, for the day we can ex-
pect it to slide further down with a sideways price action, existing traders can hold their 
shorts with strict stops and advised not to take any fresh positions. 

COMMODITY COMPASS 15 JANUARY 2020 

Bullion—Gold 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold AUG 34587 34699 34823 34935 35059 Indecisive 

Silver SEP 38217 38775 39120 39678 40023 Indecisive 

        

Aluminum JUL 142.5 142.8 143.4 143.7 144.3 Up 

Copper JUL 439.6 441.7 445.3 447.4 451.0 Indecisive 

Nickel JUL 919.6 942.3 962.9 985.6 1006.2 Up 

Lead JUL 154.0 154.6 155.4 156.0 156.8 Indecisive 

Zinc JUL 192.2 193.6 194.6 196.0 197.0 Indecisive 

        

Crude Oil JUL 3790 3869 3998 4077 4206 Indecisive 

Natural Gas JUL 153.4 156.3 161.1 164.0 168.8 Down 

Commodity Expiry S2 S1 Pivot R1 R2 Trend 

Gold FEB 39445.66 39345.33 39623.33 39723.66 39901.33 Up 

Silver MAR 46277.33 46111.66 46547.66 46713.33 46983.66 Up 

        

Aluminum mini JAN 139.75 138.95 141 141.8 143.05 Indecisive 

Copper JAN 448.11 445.38 449.78 452.51 454.18 Up 

Nickel JAN 1020.73 1011.66 1035.06 1044.13 1058.46 Indecisive 

Lead mini JAN 150.53 150.16 150.91 151.28 151.66 Indecisive 

Zinc mini JAN 180.95 179.7 181.75 183 183.8 Indecisive 

        

Crude Oil JAN 4089 4046 4146 4189 4246 Down 

Natural Gas DEC 152.2 150.5 155.2 156.9 159.9 Down 
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B A S E  M E T A L S — C O P P E R  

The pair are among the world’s 
largest producers of copper, the 
metal that historically shows a reli-
able correlation to global industrial 
activity. Copper, conspicuously, has 
been on a tear since the start of De-
cember, rising 9% in just over a 

month at the prospect of peace breaking out between the world’s two largest economies.  
 

Copper ended with major gains, erasing it previous session losses. Technical picture remains to 
be positive as of  now, for the it may continue the existing price action, traders can go for long 
with stop below 450 levels. 

Oil prices steadied on Tuesday, 
after recent declines, as investors 
focused on the signing of a pre-
liminary trade deal between the 
United States and China, the 
world's top oil consumers, and on 

expectations of a drawdown in U.S. stockpiles. However, price gains were capped by receding 
Middle East tensions, with both Tehran and Washington desisting from any further escalation 
after this month's clashes. 

Crude oil ended positively Yesterday. Current move can be counted as correction as technical 
picture is still biased towards selling side, traders are advised to wait for confirmation before 
taking fresh positions for the day.  

E N E R G Y — C R U D E  
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EVENT COUNTRY TIME FORECAST  PREVIOUS 

Core PPI m/m US 19:00 0.2% -0.2% 

Empire State Manufacturing Index US 19:00 4.1 3.5 

Crude Oil Inventories US 21:00 1.5M 1.2M 

     

     

     

     

     

     

     

     

     

     

     

     

E C O N O M I C  C A L E N D A R  ( A L L  T I M E S  I N  I S T )  

COMMODITY EXCHANGE ENTRY TARGET STOP LOSS STRATEGY EXPIRY 

COPPER MCX 451.5 455 450 BUY JAN 

       

P I C K  O F  T H E  D A Y  
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