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I N D I A N  C O M M O D I T I E S  

Gold prices rebounded on 
Wednesday but failed to break out 
of their recent downward trend, as 
markets dialled back their hopes 
for a rebound in the world econo-
my now that China and the U.S. 
have signed their trade truce. 

Continued support is likely from investors in Europe, who are facing a supply shortage of 
government bonds this year.  
 

Gold ended with minor gains in yesterday’s trade. Yellow metal made sideways to higher 
stance after opening higher. For the profit booking can be seen over the tops, wait for con-
firmation. 

COMMODITY COMPASS 16 JANUARY 2020 

Bullion—Gold 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold AUG 34587 34699 34823 34935 35059 Indecisive 

Silver SEP 38217 38775 39120 39678 40023 Indecisive 

        

Aluminum JUL 142.5 142.8 143.4 143.7 144.3 Up 

Copper JUL 439.6 441.7 445.3 447.4 451.0 Indecisive 

Nickel JUL 919.6 942.3 962.9 985.6 1006.2 Up 

Lead JUL 154.0 154.6 155.4 156.0 156.8 Indecisive 

Zinc JUL 192.2 193.6 194.6 196.0 197.0 Indecisive 

        

Crude Oil JUL 3790 3869 3998 4077 4206 Indecisive 

Natural Gas JUL 153.4 156.3 161.1 164.0 168.8 Down 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold FEB 39364 39482 39595 39713 39826 Down 

Silver MAR 45661 46011 46230 46580 46799 Down 

        

Aluminum mini JAN 136.1 140.0 141.9 145.8 147.7 Down 

Copper JAN 448.3 451.4 453.7 456.8 459.1 Up 

Nickel JAN 993.7 1019.9 1035.7 1061.9 1077.7 Up 

Lead mini JAN 151.9 152.6 152.9 153.6 153.9 Indecisive 

Zinc mini JAN 182.4 183.2 184.5 185.3 186.6 Indecisive 

        

Crude Oil JAN 4028 4068 4100 4140 4172 Down 

Natural Gas DEC 144.4 148.0 153.1 156.7 161.8 Up 
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B A S E  M E T A L S — C O P P E R  

Copper got its buck over the news 
of trade deal being signed by the 
major two economies of the world, 
as this acts icing on the cake to the 
other aligned economies as well. 
But economists are sceptical as it 
had lasted a longer dent in the 

economy over previous delays in signing it. This proves to be a major hurdle in getting the 
economies normal around the world as it takes longer time to repair things out. 
 

Copper ended with major gains yesterday. Red metal gapped down lower and maintained side-
ways to higher stance, making some sharp moves either sides. For the day red metal can main-
tain higher stance, buy on dips is the strategy. 

Oil prices slipped on Wednesday 
on concerns that the pending 
Phase 1 trade deal between the 
United States and China, the 
world's biggest oil users, may not 
boost demand as the U.S. intends 
to keep tariffs on Chinese goods 

until a second phase. U.S. oil production is expected to rise to a record of 13.30 million barrels 
per day in 2020, mainly driven by higher output in the Permian region of Texas and New Mex-
ico. 
Crude oil succumbed to the selling pressure as it is witnessing the weakness, and it is likely to 
persist in some more sessions ahead. For the day lower stance can be seen, sell on rise is the 
strategy. 

E N E R G Y — C R U D E  
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EVENT COUNTRY TIME FORECAST  PREVIOUS 

Core retail sales US 19:00 0.3% 0.2% 

Philip Manufacturing Index US 19:00 3.7 0.3 

Unemployment claims US 19:00 217K 214K 

   Natural gas storage US 20:30 -91B -44B 

     

     

     

     

     

     

     

     

     

     

     

E C O N O M I C  C A L E N D A R  ( A L L  T I M E S  I N  I S T )  

COMMODITY EXCHANGE ENTRY TARGET STOP LOSS STRATEGY EXPIRY 

NICKEL MCX 1040 1070 1035 BUY JAN 

       

P I C K  O F  T H E  D A Y  

 

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst 
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report 
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any trans-
action. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments 
and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. alt-
hough its accuracy and completeness cannot be guaranteed.This report is provided for assistance only and is not intended to be and must 
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each 
recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in 
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the 
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree  or 
any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to any person from any 
inadvertent error in the information contained in this report.  Neither Wealth Tree nor any of its associates, group companies, directors, 
employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including loss of 
revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that you have read “Risk Dis-
closure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before in-
vesting in Indian Securities . 


