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COMMODITY COMPASS 22 JANUARY 2020

INDIAN COMMODITIES

Commodity ““m“

FEB 39822.33 39884.66 39942.33 40004.66 40062.33 Indecisive
FEB 46379 46540 46710 46871 47041  Indecisive

140.03 140.66 141.13 141.76 142.23 Indecisive

453.58 454,51 455.53 456.46 457.48 Indecisive
1008.53 1021.86 1034.03 1047.36 1059.53 Up
Lead mini 149.26 150.13 151.51 152.38 153.76  Up

180.78 181.66 183.13 184.01 185.48 Down

Crude Oil 4132.66 4157.33 4189.66 4214.33 4246.66 Indecisive
JAN 132.4 135.1 137.8 140.5 143.2  Indecisive
Bullion—Gold
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,, Gold fell on Tuesday, easing off a

184.6602 io two-week peak, as the dollar

468.9609

*® steadied near a one-month high,
a9,

" although fears of the economic
i,

! . fallout from the coronavirus in

velased _QD‘China dulled risk sentiment and

Ekept prices supported above the
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2019 I 2020 $1,500 an ounce level. However,

it is hard to see gold progressing above $1,600 an ounce until the health emergency in China

escalates sharply and becomes a regional problem

Gold ended marginally negative on Yesterday’s session. Technical picture is still biased to-
wards upside as it is still near its crucial supports, for the day it is likely to sideways mo-

mentum towards up side, traders can go for longs for a target of 40100.
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BASE METALS—COPPER
|
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Copper futures on Tuesday traded
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0.76 per cent lower at Rs 452 per
kg as speculators reduced their ex-
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posure on weak spot demand. On
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the Multi Commodity Exchange,

Wl 19321
F13kK

copper contracts for January deliv-
ery fell by Rs 3.45, or 0.76 per

cent, to Rs 452 per kg in a business turnover of 1,858 lots. Traders said weak demand in spot
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market mainly pushed down copper prices here.

Copper ended marginally negative having a pull back in the end. Technical picture is slightly
biased towards bullishness, for the day it is likely to have sideways momentum towards upside,

traders can look for long with stop below 451 levels for a target of 455

ENERGY—CRUDE
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L7s Oil prices were lower early Tues-
e, 43y In New York, amid worries
41 about

global growth following

225.4600 | * <251
**T"'*" L -p“‘"‘ ks news of an outbreak of a new pneu-
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monia-like virus in China. Worries
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“* about the impact of this disease on
F05
[zz2 future Chinese growth come after
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Monday increased its estimate for the country’s GDP
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the International Monetary Fund
annual growth to 6% from the 5.8%

Crude oil ended indecisively on Yesterday’s session, having a major plough back which made
it to end slightly above the opening levels. Technical picture is inconclusive as of now as it is

struck in a range, wait for confirmation .
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ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

NO MAJOR EVENTS

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS
COPPER MCX JAN BUY 452.5 455.5 451

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any trans-
action. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments
and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. alt-
hough its accuracy and completeness cannot be guaranteed. This report is provided for assistance only and is not intended to be and must
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or
any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors,
employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including loss of
revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that you have read “Risk Dis-
closure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before in-
vesting in Indian Securities .
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