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COMMODITY COMPASS 23 JANUARY 2020

INDIAN COMMODITIES

| Expiy | S1_ | s2 | Pivot | RL_| R2_ _ Trend

FEB 39419.66 39665.33  39920.66 40166.33 40421.66 Indecisive
45027.66  45585.33  46291.66 46849.33 47555.66 Indecisive

140.05 141.05 141.65 142.65 143.25 Up
448.28 450.41 452.33 454.46 456.38 Indecisive
998.9 1007.2 1020.6 1028.9 1042.3 Down
149.95 150.85 151.4 152.3 152.85 Up
180.11 182.18 183.31 185.38 186.51 Down

4088.66  4137.33 4165.66 4214.33 4242.66 Down
130.63 132.56 135.93 137.86 141.23  Indecisive
Bullion—Gold
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stricted selling. Earlier, a splurge in U.K. government spending and an upbeat report from
the CBI business association on the outlook for manufacturing had put another hole in the

argument for lower Bank of England interest rates.

Gold ended marginally positive on Yesterday’s session. Technical picture is still biased to-
wards upside as it is still near its crucial supports, for the day it is likely to sideways mo-

mentum towards up side, traders can go for longs for a target of 40100.
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BASE METALS—COPPER
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Copper fell to a near three-week
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low on Wednesday as the rising
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growth and metals demand. Chi-

nese authorities on Wednesday said

the virus had claimed a total of nine lives with 440 confirmed cases and stepped up efforts to

control the outbreak.

Copper ended indecisively after maintaining a strict price action towards either sides till the

end. Technical picture is inconclusive as of now, for the day it is likely to have sideways mo-

mentum , traders can book profits in their existing holding and for confirmation before taking

fresh positions.

ENERGY—CRUDE
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Oil prices eased on Wednesday, ex-

:jf'j' tending declines as the Internation-

al Energy Agency (IEA) forecast a
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market surplus in the first half,

350 helping ease concerns about disrup-
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5 crude output. The head of the IEA,
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Fatih Birol, said on Tuesday he ex-

pects the market to be in surplus by a million barrels per day (bpd) in the first half of this year.

Crude oil succumbed on Yesterday’s session, shedding more than 100 points. Technical picture

is biased towards bearish side, for the day sideways

mation .

price action can be seen, wait for confir-
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®

ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

Unemployment Claims us 19:00 214K 204K
Natural Gas Storage us 21:00 -109B
Crude Oil Inventories us 21:30 -2.5M
CB Leading Index m/m us 20:30 -0.2% 0.0%

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS

NO PRE OPEN CALLS

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any trans-
action. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments
and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. alt-
hough its accuracy and completeness cannot be guaranteed. This report is provided for assistance only and is not intended to be and must
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or
any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors,
employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including loss of
revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that you have read “Risk Dis-
closure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before in-
vesting in Indian Securities .
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