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I N D I A N  C O M M O D I T I E S  

 Gold rose on Wednesday on bar-
gain hunting, reversing course 
from a two-week low touched 
earlier, as investors latched on to 
the metal's overall uptrend on the 
back of a low interest rate envi-
ronment globally and lingering 
uncertainties.  Gold's gains came 

despite a surge in U.S. stock markets, helped by strong monthly domestic private jobs data 
and reports of progress in developing a treatment to fight the fast-spreading coronavirus, as 
well as a stronger dollar.  

Gold ended with losses continuing its previous session losses on Wednesday , on a broader 
side trend is still towards upside, long term traders can hold and positions can prefer for buy 
on dips, where as intraday traders can look for shorts for the day as there is a possibility to 
continue the existing corrective move. 

COMMODITY COMPASS 6 FEBRUARY 2020 

Bullion—Gold 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold AUG 34587 34699 34823 34935 35059 Indecisive 

Silver SEP 38217 38775 39120 39678 40023 Indecisive 

        

Aluminum JUL 142.5 142.8 143.4 143.7 144.3 Up 

Copper JUL 439.6 441.7 445.3 447.4 451.0 Indecisive 

Nickel JUL 919.6 942.3 962.9 985.6 1006.2 Up 

Lead JUL 154.0 154.6 155.4 156.0 156.8 Indecisive 

Zinc JUL 192.2 193.6 194.6 196.0 197.0 Indecisive 

        

Crude Oil JUL 3790 3869 3998 4077 4206 Indecisive 

Natural Gas JUL 153.4 156.3 161.1 164.0 168.8 Down 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold APR 3504 3544 3612 3652 3720 Indecisive 

Silver MAR 46577.33 46847.66 47071.33 47341.66 47565.33 Indecisive 

        

Aluminum mini FEB 133.16 134.28 135.71 136.83 138.26 Up 

Copper FEB 422.6 425.6 427.7 430.7 432.8 Up 

Nickel FEB 926.5 936.4 952.1 962 977.7 Down 

Lead mini FEB 143.66 144.43 145.66 146.43 147.66 Up 

Zinc mini FEB 168.75 170.1 171.6 172.95 174.45 Down 

        

Crude Oil FEB 3504 3544 3612 3652 3720 Up 

Natural Gas FEB 127.3 130.5 132.6 135.8 137.9 Indecisive 



 2 

 

B A S E  M E T A L S — C O P P E R  

Copper prices rebounded to their 
highest level in more than a week on 
Wednesday as investors unwound 
bearish positions after the central 
bank in China, the world’s biggest 
metals consumer, pumped stimulus 
into its economy. Industrial metals 

joined broad-based rises across financial markets with investors hoping that the Chinese move 
would offset any economic damage from the coronavirus outbreak. 

Copper continued to break to its loosing streak on Wednesday’s trading session. The red metal 
had corrective move towards up and any close above 435 levels an turn the price action to bull-
ish, for the day side ways momentum can be seen wait for confirmation. 

Oil prices climbed more than 1% 
on Wednesday, boosted by news 
that OPEC and its producer allies 
are weighing further output cuts to 
counter a potential squeeze on 
global oil demand resulting from 
China's fast-spreading coronavirus. 
The OPEC and its allies led by 

Russia, , weighed the impact on global oil demand, and economic growth, of the coronavirus 
outbreak at a meeting on Tuesday, hearing from China's envoy to the United Nations in Vien-
na. are weighing further output cuts and moving a planned policy meeting to February rather 
than March.  

E N E R G Y — C R U D E  
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EVENT COUNTRY TIME FORECAST  PREVIOUS 

Unemployment Claims US 21:00 215K 216K 

Natural Gas Storage US 21:00 -123B -201B 

     

     

     

     

     

     

     

     

     

     

     

     

     

E C O N O M I C  C A L E N D A R  ( A L L  T I M E S  I N  I S T )  

COMMODITY EXCHANGE ENTRY TARGET STOP LOSS STRATEGY EXPIRY 

NO PRE OPEN CALLS       

       

P I C K  O F  T H E  D A Y  
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