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COMMODITY COMPASS 7 FEBRUARY 2020

INDIAN COMMODITIES

Commodity ““m“

APR 39721.75 39941.5 40119.75 40339.5 40517.75 Indecisive
MAR 45066.75 45437.5 45726.75 46097.5 46386.75 Indecisive

FEB 134.55 136.1 136.95 138.5 13935  Up
Copper FEB 427.07 431.55 433.97 438.45 440.87  Up
FEB 947.82 956.25 961.42 969.85 975.02  Down
Lead mini FEB 143.98 144.67 145.48 146.17 146.98 Up

FEB 170.23 172.32 173.48 175.57 176.73 Down

Crude Oil FEB 3506 3610 3655 3759 3804 Up
Natural Gas FEB 132.95
Bullion—Gold

Indecisive
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2020 additional tariffs levied against

U.S. goods and has already signed off on more government spending, tax relief and subsi-
dies for virus-hit sectors. gains came despite a record run in Wall Street, a stronger dollar

and better-than-expected weekly U.S. jobless claims data

Gold halted its losses on Thursday, on a broader side trend is still towards upside, long term
traders can hold and positions and intraday are advised to go for buy in dips near 40100 lev-

els.
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Copper ended indecisively on Thursday. The red metal stiff price action toward either sides,
current move may halt the existing price action. For the day side ways momentum can be seen

wait for confirmation.

ENERGY—CRUDE

0:3685.0000 H:3719.0000 L:3583.0000 C:3630.0000 UC:-50.0000 Oil futures rose for a second day On
1
FAS00.00 o
- __--+1-+_i Thursday boosted by potential
ot d-*- . .
I .|7J wror oonsy OPECH+ action to counter oil de-
2E875.0740 2951.62
3718.1233 LS T mand loss from the coronavirus
3569.8923 LT L, )
— outbreak and by optimism that
.
trade tension tween th rld'
|||I|IIIIII||III|III ||||.|||IIII||||||| IIII 5 de tensions between the world's
bee sas 2 Jan = PR two biggest economies were eas-

ing. A technical committee advising the Organization of the Petroleum Exporting Countries

and its allies led by Russia, known as OPEC+, may reach consensus on Thursday

Crude ended in red on Yesterday‘s session, erasing its previous session gains. Technical picture
is biased towards side ways price action as it is currently in oversold conditions, wait for con-

firmation
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®

ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

Average Hourly Earnings m/m us 19:00 0.3% 0.1%
Non-Farm Employment Change us 19:00 161K 145K
Unemployment Rate us 19:00 3.5% 3.5%

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS
SILVER MINI MCX FEB BUY 46050 46480 45850

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any trans-
action. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments
and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. alt-
hough its accuracy and completeness cannot be guaranteed. This report is provided for assistance only and is not intended to be and must
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or
any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors,
employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including loss of
revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that you have read “Risk Dis-
closure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before in-
vesting in Indian Securities .
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