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COMMODITY COMPASS |1 FEBRUARY 2020

INDIAN COMMODITIES

Commodity ““m“

APR 40134.66 40389.33 40556.66 40811.33 40978.66 Indecisive
MAR 45598.66 45852.33 46123.66 46377.33 46648.66 Indecisive

FEB 135.28 136.56 137.88 139.16 140.48 Up
Copper FEB 427.46 429.18 432.06 433.78 436.66 Down

FEB 921.43 931.06 946.63 956.26 971.83 Down
Lead mini FEB 143.41 144.03 145.11 145.73 146.81 Up

FEB 167.58 168.71 170.68 171.81 173.78 Down
Crude Oil FEB 3541 3579 3626 3664 3711 Down

Natural Gas FEB Indecisive
Bullion—Gold
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2019 | 2020 solid start this year, gaining near-

ly 4% so far in 2020 after an annual rise of about 18% in 2019. Markets are looking forward
to Federal Reserve Chair Jerome Powell's two-day address to the U.S. Congress starting

Tuesday, especially for commentary related to the China-linked virus.

Gold continued to end positive for the third consecutive session, on a broader side trend is
still towards upside, long term traders can hold and positions and intraday are advised to go

for buy in dips near 40500 levels.
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BASE METALS—COPPER
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world’s biggest copper consumer, need less concentrate after the coronavirus outbreak because

factory shutdowns

Copper continued to end negatively on Yesterday’s session. Technical picture still remains to
be down. For the day it is likely to test 430 levels and drag down to 427 levels, traders can look
for short with stop above 432 levels

ENERGY—CRUDE
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Oil prices edged down on Monday

500,00

but held recent ranges as traders

lunaoo assessed China's oil demand fol-

Sr—— *#&*HM@ lowing the coronavirus outbreak
Vor 415655 512 and awaited a decision by major
....-hi--u.i..'..._lll producers to cut output further to
L 2019 @i e FE‘M' balance markets. Oil is off more

than 20% from peaks struck in January after a spreading virus hit demand in the world's largest

oil importer and fuelled concerns of excess supplies.

Crude continued to shed breaking its crucial supports on Yesterday‘s session. Technical picture
is biased towards side ways price action as it is currently in oversold conditions, wait for con-

firmation
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®

ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

JOLTS Job Openings us 20:30 6.93M 6.80M

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS

NO PREOPEN CALLS

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any trans-
action. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments
and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. alt-
hough its accuracy and completeness cannot be guaranteed. This report is provided for assistance only and is not intended to be and must
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or
any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors,
employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including loss of
revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that you have read “Risk Dis-
closure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before in-
vesting in Indian Securities .
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