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COMMODITY COMPASS 13 FEBRUARY 2020

INDIAN COMMODITIES

Commodity ““m“

APR 45254.66  45459.33  45814.66  46019.33  46374.66 Indecisive
MAR 45863.66  46046.33  46182.66  46365.33  46501.66 Indecisive

FEB 135.63 136.96 137.78 139.11 139.93 Up
Copper FEB 429.58 431.66 433.28 435.36 436.98 Down
FEB 943.16 947.63 953.96 958.43 964.76 Down
Lead mini FEB 141.71 143.83 145.06 147.18 148.41 Up

FEB 167.25 168.5 169.35 170.6 171.45 Down

Crude Oil FEB 3524 3552 3583 3611 3642 Down
Natural Gas FEB 124.63 125.86 126.83 128.06 129.03
Bullion—Gold
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543.0000 L:40306.0000 C:40484.0000 UC74.0000

Gold prices were flat on Wednes-
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soon peak. Official Chinese data
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i “ incidence of new cases and in fa-

talities on Tuesday, but the data have been subjected to increasing doubt after China’s Na-
tional Health Commission last week changed its counting methodology. Separately, anecdo-

tal reports suggest the death toll is actually far higher.

Gold marginally positive on Yesterday’s session having a pull back in the end, though the
broader trend looks positive , for the day sideways momentum towards either sides can be

seen traders are advised to wait for confirmation before taking fresh positions.
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BASE METALS—COPPER
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remained alarmed by the spread and the potential hit to factory activity and consumer spending

in the world’s second-largest economy.

Copper ended indecisively after a strict price action towards either sides on Yesterday’s ses-
sion, as said in earlier reports any close above levels may turn the price action to bullish, wait

for the confirmation of the trend.

ENERGY—CRUDE
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c3o7 0000 UeTT 0000 U.S. crude stockpiles rose more
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™ than the market was expecting Last

oo Week, the EIA reported Wednesday.
22 Oil inventories climbed by 7.5 mil-
lees lion barrels for the week ended

|ﬁmﬂhﬂ _ﬂ“-_.- i34 Feb. 7, the EIA said. Analysts were
7S o3 iz rebz020] looking for a build of about 3 mil-

lion barrels, Gasoline inventories fell by 95,000 barrels, versus expectations for a rise of about

550,000 barrels. Distillate stockpiles fell by 2 million barrels, compared with forecasts for a
decline of about 560,000 barrels

Crude ended positively on Wednesday. Technical picture is inconclusive as of now since the
broader trend remains to be negative, any close above 3720 levels may push it further higher,

till then it may continue sideways price action, wait for confirmation.
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ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

CPI m/m us 19:00 0.2% 0.2%
Core CPI m/m us 19:00 0.2% 0.1%
Unemployment Claims us 19:00 210K 202K
Natural Gas Storage us 21:00 -106B -137B

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS
COPPER MCX FEB SELL 435.5 432 436.5

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any trans-
action. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments
and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. alt-
hough its accuracy and completeness cannot be guaranteed. This report is provided for assistance only and is not intended to be and must
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or
any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors,
employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including loss of
revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that you have read “Risk Dis-
closure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before in-
vesting in Indian Securities .
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