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COMMODITY COMPASS 20 FEBRUARY 2020

INDIAN COMMODITIES

Commodity ““m“

APR 40686.66 41053.33 41266.66 41633.33  41846.66 Up
MAR 45910.33 46586.66 46958.33 47634.66  48006.33 Up

FEB 137.28 137.66 138.03 138.41 138.78 Up
Copper FEB 428.36 429.98 432.16 433.78 435.96 Down

FEB 926.4 932.3 941.4 947.3 956.4 Down
Lead mini FEB 143.73 145.16 146.13 147.56 148.53 Up

FEB 165.95 166.8 167.5 168.35 169.05 Down

Crude Oil MAR 3639.33 3688.66 3724.33 3773.66 3809.33 Up
FEB 136.3 138.9 140.4 143 144.5 Up
Bullion—Gold
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2019 | 2020 the ultimate haven asset was ac-

companied by a rebound in risk assets such as equities and oil. Bond yields, which normally

fall when gold rises, rose by one to two basis points along the Treasury curve.

Gold continued end with gains on Yesterday’s session, after trading in narrow range till the
end. As with the technical picture daily chart shows a bullish formation, and may continue
its rally towards upside, for the day it may likely to have sideways momentum towards,

traders can go for longs with strict stops.
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BASE METALS—COPPER
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coronavirus eased after daily new infections dipped for a second straight day.

Copper indecisively on Wednesday, after having a pull back in the end. As with the technical
picture crucial resistance levels have tested and there is a fall back, for the day it may end neg-

atively, traders can look for shorts for a target of 430 levels.

ENERGY—CRUDE
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China is still struggling to get manufacturing going again in the world's second-largest econo-

my

Crude ended with major gains on Yesterday’s session. Technical picture is slightly biased to-
wards bullish price action, for the day it may likely to continue it’s rally, traders can go for

longs for a target of 4000.
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ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

Philly Fed Manufacturing Index us 19:00 10.1 17.0
Unemployment Claims us 19:00 210K 205K
Natural Gas Storage us 21:00 -143B -115B
Crude Oil Inventories us 21:30 3.3M 7.5M

PICK OF THE DAY
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COMMODITY EXCHANGE EXPIRY
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DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any trans-
action. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments
and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. alt-
hough its accuracy and completeness cannot be guaranteed. This report is provided for assistance only and is not intended to be and must
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or
any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors,
employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including loss of
revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that you have read “Risk Dis-
closure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before in-
vesting in Indian Securities .
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