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COMMODITY COMPASS 25 FEBRUARY 2020

INDIAN COMMODITIES

Commodity ““m“

MAY 42320.66 41975.33  42555.33  42900.66 43135.33 Up
MAR 48707.66  48510.33 48914.33 49111.66 49318.33 Up

MAR 137.06 136.23 137.63 138.46 139.03 Up
Copper MAR 433.2 431.65 434.55 436.1 437.45 Down

MAR 927 923.5 930.5 934 937.5 Down
Lead mini MAR 144.45 143.8 145.45 146.1 147.1 Up

MAR 163.83 162.81 165.66 166.68 168.51 Down

Crude Oil MAR 3807.33 3755.66 3851.66 3903.33 3947.66 Down

FEB 134.46 131.53 136.73 139.66 141.93 Down
Bullion—Gold

Gold soared as much as 2.8% on

N Monday to its highest level in

Il / ___seven years, as investors worried

6055 * .;
-_'__'_ﬂ\. T, - Y "/ about global economic growth in

-

o the face of sharply rising corona-
Vol:25487 I virus cases outside China. There

III..-__.I...I....IIII. was a sharp rise in coronavirus
24 20 Feb & 12 12 [24 Febzozo

2020 cases reported in Italy, South Ko-
rea and Iran, with Afghanistan and Iraq reporting their first cases. However, the rate of in-

fection in China has eased.

Gold continued end with gains on Monday’s session, As with the technical picture daily
chart shows a bullish formation, with the current pace it may likely to trade in fresh highs,
existing holders can hold their positions with strict stops and advised not to take any new

positions.
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BASE METALS—COPPER
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2020

21, while copper slipped to $5,701 from $6,158 a tonne in the same period.

Copper slumped Yesterday, losing over 6 points. As with the technical picture crucial re-
sistance levels have tested and there is a fall back, for the day it may to continue to fall down

further, traders can look for 420 levels on going shorts with it.

ENERGY—CRUDE
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Vol 413030 to demand. Demand destruction for
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ani?x 7 les Feba0z0] strictions will likely increase as the

coronavirus outbreak becomes a global threat and not just contained to China.

Crude continued to end on losses, giving up its week gains on Yesterday’s session . Technical
picture is slightly biased towards bearish price action, for the day it may likely to fall further

down, trader can go for short with 3600 as their target levels.
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®

ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

CB Consumer Confidence us 20:30 132.6 131.6
Richmond Manufacturing Index us 20:30 10 20

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS
MCX MAR SELL 3720 3630 3750

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any trans-
action. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments
and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. alt-
hough its accuracy and completeness cannot be guaranteed. This report is provided for assistance only and is not intended to be and must
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or
any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors,
employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including loss of
revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that you have read “Risk Dis-
closure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before in-
vesting in Indian Securities .
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