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COMMODITY COMPASS 28 JANUARY 2020

INDIAN COMMODITIES

Commodity ““m“

FEB 39758.66 40055.33 40247.66 40544.33 40736.66 Indecisive
FEB 45763 46349 46687 47273 47611 Indecisive

FEB 139.05 139.65 140.4 141 141.75  Up
Copper FEB 432.8 435.15 439.55 441.9 446.3 Down
FEB 946.03 954.96 970.63 979.56 995.23  Down
Lead mini FEB 149.5 150.05 150.95 151.5 152.4  Up
FEB 178.61 179.63 180.76 181.78 182.91  Down

Crude Oil FEB 3761 3817 3906 3962 4051 Down

Natural Gas FEB 130.86 132.43 134.96 136.53 139.06 Indecisive
Bullion—Gold
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2019 I 2020 increase in risk aversion ex-

pressed itself in a second-straight week of net inflows into gold-backed exchange-traded

funds last week, according to data compiled by the World Gold Council.

Gold ended marginally positive on Monday, it opened gap up and continued to trade in side-
ways till the end, for the day price action can be sideways towards upwards, buy on dips can

be the strategy .
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BASE METALS—COPPER
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i . larianzozo sumer. Copper tumbled to its weak-

est in three months, with other industrial metals also sliding as investors took flight. The death
toll from the virus rose to 81 on Monday as the government extended the Lunar New Year holi-
day and more big businesses shut down or told staff to work from home in an effort to curb the

outbreak.

Copper continued to end in red by losing 8pts in Monday’s trading session. Red metal suc-

cumbed to stiff selling pressure from the tops prolonged in the selling

ENERGY—CRUDE

0:3844.0000 H:3844.0000 L:3735.0000 C:3783.0000 UC:-20.0000

Crude prices extended declines on
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s0pnavirus rose and more businesses

fell as investors grew increasingly anxious about the widening crisis. Demand spiked for safe-

haven assets, such as the Japanese yen and Treasury notes.

Crude oil indecisively after a strict price action on either sides. Intraday charts are deeply over-

sold, minor correction is expected, sell on rise is the strategy near 3960 levels.
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ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

CB Consumer Confidence us 20:30 128.2 126.5
Richmond Manufacturing Index us 20:30 -3 -5

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS

NO PRE OPEN CALLS

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any trans-
action. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments
and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. alt-
hough its accuracy and completeness cannot be guaranteed. This report is provided for assistance only and is not intended to be and must
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or
any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors,
employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including loss of
revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that you have read “Risk Dis-
closure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before in-
vesting in Indian Securities .
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