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COMMODITY COMPASS 29 JANUARY 2020

INDIAN COMMODITIES

Commodity ““m“

E
FEB 39883 40061 40335 40513 40787 Indecisive
MAR 44429 44974 45972 46517 47515 Indecisive

FEB 138.1 139.1 140.2 141.2 142.3 Up

Copper FEB 421.8 427.5 432.2 438.0 442.7 Indecisive
FEB 911.0 922.5 939.5 951.0 968.0 Down

Lead mini FEB 146.6 147.7 148.9 150.0 151.2 Indecisive
FEB 173.3 175.7 177.3 179.7 181.3 Indecisive
FEB 3722 3768 3808 3854 3894 Down
FEB 131.0 134.0 136.0 139.0 141.0 Indecisive
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include extended new year holidays
for factories, the suspension of much public transport and the closure of public places popular for

mass gatherings, such as stadiums and movie theaters.

Gold closed lower in yesterday’s trade after a brief rally in previous sessions. For the day
sideways price action to higher side can be seen after testing the day supports of 40000/

Low risk traders can wait, high risk ones can look for longs at dips.
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BASE METALS—COPPER
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Copper succumbed the fall in price
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2019 throughout the country. It may pick

up the demand after the issue gets solved, after the WHO report cited to decrease it spread.

Copper ended higher yesterday after gapped down lower, owing to deliverables. For the day

sideways price action can be seen, wait for confirmation.

ENERGY—CRUDE
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e The Organization of the Petroleum
s Exporting Countries (OPEC), has
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been trying to play down the fallout

from the virus, while Saudi Arabia,
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its de-facto leader, said on Monday
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the group could respond to any

71k changes in demand. OPEC and pro-

How 11 18 25 Dec
mn1a

2331 Decz019

ducers including Russia, known as

OPEC+H, have been cutting supply to support oil prices for nearly three years

Crude gapped down open lower and ended with gains as per the opening, apart the day charts
are concerned it is still in bearish territory, wait for confirmation, high risk traders can look for

intraday shorts.
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ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS

Crude Oil Inventories US 21:00 0.2M -0.4M

PICK OF THE DAY

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS
MCX FEB SELL 182 179 183

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any trans-
action. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments
and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. alt-
hough its accuracy and completeness cannot be guaranteed. This report is provided for assistance only and is not intended to be and must
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or
any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors,
employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including loss of
revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that you have read “Risk Dis-
closure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before in-
vesting in Indian Securities .
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