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I N D I A N  C O M M O D I T I E S  

Gold gained on Wednesday as 
worries over economic growth 
due to the fast-spreading corona-
virus buoyed safe haven demand, 
with investors awaiting the U.S. 
Federal Reserve's monetary poli-
cy decision.  The U.S. central 

bank is set to share the statement of a two-day monetary policy meeting at 2 p.m. EST  

 

Gold ended gains of more than 100pts in yesterday’s trade. As mentioned in our earlier re-
ports, it is still advisable to buy in dips, and hold stops as per risk management. For the day 
sideways to higher price action can be seen in the yellow metal. 

COMMODITY COMPASS 30 JANUARY 2020 

Bullion—Gold 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold AUG 34587 34699 34823 34935 35059 Indecisive 

Silver SEP 38217 38775 39120 39678 40023 Indecisive 

        

Aluminum JUL 142.5 142.8 143.4 143.7 144.3 Up 

Copper JUL 439.6 441.7 445.3 447.4 451.0 Indecisive 

Nickel JUL 919.6 942.3 962.9 985.6 1006.2 Up 

Lead JUL 154.0 154.6 155.4 156.0 156.8 Indecisive 

Zinc JUL 192.2 193.6 194.6 196.0 197.0 Indecisive 

        

Crude Oil JUL 3790 3869 3998 4077 4206 Indecisive 

Natural Gas JUL 153.4 156.3 161.1 164.0 168.8 Down 

Commodity Expiry S1 S2 Pivot R1 R2 Trend 

Gold FEB 39899 40125 40291 40517 40683 Up 

Silver MAR 45030 45330 45538 45838 46046 Indecisive 

        

Aluminum mini FEB 140.0 141.0 142.0 143.0 143.9 Up 

Copper FEB 425.3 427.4 431.1 433.2 436.9 Indecisive 

Nickel FEB 921.9 929.0 937.3 944.4 952.7 Down 

Lead mini FEB 149.7 150.4 150.9 151.6 152.2 Indecisive 

Zinc mini FEB 180.4 181.0 181.6 182.2 182.8 Indecisive 

        

Crude Oil FEB 3717 3761 3822 3866 3927 Down 

Natural Gas FEB 130.9 132.8 135.2 137.1 139.5 Indecisive 
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B A S E  M E T A L S — C O P P E R  

Copper succumbed the fall in price 
owing to fall in demand in one of 
the major economy of the world, as 
it halted the production in various 
factories after the outbreak of the 
deadly virus, infecting people 
throughout the country. It may pick 

up the demand after the issue gets solved, after the WHO report cited to decrease it spread. 

 

Copper succumbed to further sell-off, making it to trade further into deeply oversold territory 
in intraday charts, for the day lower price action can be seen, sell on rise is the strategy in red 
metal. 

Oil prices rose for a second day 
on Wednesday, standing on firmer 
ground after a five-day rout on 
talk that OPEC could extend oil 
cuts if a new coronavirus hurts 
demand, while data showing a de-
cline in U.S. stockpiles also 

helped steady prices. Financial markets that have been hit by the spread of the new virus out of 
China and its rising death toll  
Crude ended lower in yesterday’s trade owing to sharp rise in production barrels, wherein, sup-
ply outnumbered the demand for the gasoline, likely to trade sideways to lower stance, wait for 
confirmation. 

E N E R G Y — C R U D E  
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EVENT COUNTRY TIME FORECAST  PREVIOUS 

BOE Bank rate EUR 17:30 0.75% 0.75% 

Unemployment claims US 19:00 215K 211K 

Nataural Gas storage US 21:00 -197B -92B 

     

     

     

     

     

     

     

     

     

     

     

     

E C O N O M I C  C A L E N D A R  ( A L L  T I M E S  I N  I S T )  

COMMODITY EXCHANGE ENTRY TARGET STOP LOSS STRATEGY EXPIRY 

NO PRE OPEN CALLS       

       

P I C K  O F  T H E  D A Y  
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