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COMMODITY COMPASS 19 FEBRUARY 2020

INDIAN COMMODITIES

Commodity ““m“

APR 40334.33 40865.66 41806.33 42337.66 43278.33 Indecisive
MAY 42391 43397 44963 45969 47535 Indecisive

MAR 132.9 134.8 135.8 137.7 138.7 Up
MAR 416.71 411.58 420.43 425.56 429.28 Down
MAR 878 889.5 900.6 912.1 923.2 Down

MAR 137.58 140.66 142.63 145.71 147.68 Up
MAR 147.25 151.05 154 157.8 160.75 Down

Crude Oil MAR 3127 3195 3274 3342 3421 Down
MAR 115.76 120.03 123.86 128.13 131.96 Down

Bullion—Gold
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2020 into over the past month as trem-

ors over the coronavirus crisis slowly built.

Gold daily trading range reached over 300 points and it shows how high short-term volatili-
ty is, trading near day lows in the end. Technical picture shows some potential down side till
42200 levels despite of the equites indices shedding their gains, for the day it may likely to

trade side ways wait for confirmation
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BASE METALS—COPPER
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BT e inventories. ~World share markets

were headed for their worst week since the depths of the 2008 financial crisis on pandemic

fears, despite China reporting the least new cases since Jan. 23.

Copper ended with minor gains on Friday. It is to be noted that the trend is still down, so sell

on rise is the strategy for red metal at 424 levels, with stop above 426levels

ENERGY—CRUDE
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o slowing global economy would hit ener-

gy demand. For the week, Brent lost almost 14%, its biggest weekly percentage decline since
January 2016, while WTI fell over 16% in its biggest weekly percentage drop since December
2008.

Crude oil gapped down open lower and ended at the lows made during the day. As the trend is
still down, one can look to sell on the possible rise towards downside, but 3200 levels need to

watched.
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ECONOMIC CALENDAR (ALL TIMES IN IST)

EVENT COUNTRY TIME FORECAST PREVIOUS
ISM Manufacturing PMI us 19:00 50.5 50.9

COMMODITY EXCHANGE EXPIRY STRATEGY ENTRY TARGET STOP LOSS

NO PRE OPEN CALLS

DISCLAIMER: This Report has been prepared by Rajesh Kumar Jain Palrecha of Wealth Tree Group registered as Research Analyst
with SEBI having registration number INH200007186. and distributed as per SEBI (Research Analysts) Regulations 2014. This report
does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as an official confirmation of any trans-
action. Securities as defined in clause (h) of section2 of the Securities Contracts (Regulation) Act, 1956 includes Financial Instruments
and Currency Derivatives. The information contained herein is from publicly available data or other sources believed to be reliable. alt-
hough its accuracy and completeness cannot be guaranteed. This report is provided for assistance only and is not intended to be and must
not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Each
recipient of this report should make such investigation as it deems necessary to arrive at an independent evaluation of an investment in
Securities referred to in this document (including the merits and risks involved), and should consult his own advisors to determine the
merits and risks of such investment. The investment discussed or views expressed may not be suitable for all investors. Wealth Tree or
any of its associates / group companies shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Neither Wealth Tree nor any of its associates, group companies, directors,
employees, agents or representatives shall be liable for any damages whether direct, indirect, special or consequential including loss of
revenue or lost profits that may arise from or in connection with the use of the information .Please ensure that you have read “Risk Dis-
closure Document for Capital Market and Derivatives Segments” as prescribed by Securities and Exchange Board of India before in-
vesting in Indian Securities .
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